■I 


Historic,  archived  document 

Do  not  assume  content  reflects  current 
scientific  knowledge,  policies,  or  practices. 


) 

I 


FATS 
OILS 


and 
SITUATION 


tit  AGh.GyLniRAL  VmXi 


JUL  2  7  i^JoS 

G<ifi£££r  ttlUL  ii£Gfl|i| 


•■^98-233 


M^Y  1966 


Soybean  exports  (based  on  weekly 
inspections)  from  September  1,  1965 
jhrough  May  20,  1966,  totaled  about 
200  million  bushels,  24  percent  more 
than  in  those  months  of  1964-65 
and  40  percent  above  1963-64,  The 
level  of  exports  during  the  remain- 
der of  die  marketing  year  is  not 
expected  to  differ  much  from  June- 
August  1965.  Accordingly,  exports 
for  the  marketing  year  may  total 
^j-Qund  250  million  bushels  com- 
pared with  212  million  in  1964-65, 
Larger  soybean  exports  are  going 
mainly  to  Western  Europe  and  Japan, 
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Table  1. — Wholesale  and  retail  prices  per  pound  for  fats  and  oils 


April 


1966 


Wholesale  Prices:  : 

Butter,  creamery.  Grade  A,  (92-Bcor4)  tulk.  New  York   : 

Butter,  creamery.  Grade  A,  (92-score)  bulk,  Chicago  .,,  ; 

Butter,  creamery,  Grade  A,  (92-Bcore)  prints,  San  Francisco  : 

Casoor  oil,  dehydrated,  tanks,  Hev  York   : 

Castor  oil.  No.  1,  Brazilian,  tanks,  imported.  New  York   : 

Castor  oil.  No.  1,  tanks,  f.o.b..  New  Jersey  mills   : 

Castor  oil.  No.  3>  domestic,  tanks,  carlots,  f.o.b.  New  York 
;'    Coconut  oil,  crude,  tank  cars,  Pacific  Coast,  f.o.t.  mills  l/ 

Coconut  oil,  crude,  tanks,  f.o.b.  New  York,  1/   : 

Coconut  oil,  refined,  drums,  l.c.l..  New  York  1/   : 

Cod  oil,  spot,  drums.  New  York   : 

Codliver  oil,  medicinal,  U.  S.  P.,  barrels.  New  York   : 

Com  oil,  crude,  tank  cars,  f.o.b.  Midwest  mills   ; 

Com  oil,  refined,  tanks.  New  York   : 

Cottonseed  oil,  crude,  tank  cars,  f.o.b.,  S.  E.  mills   : 

Cottonseed  oil,  crude,  tank  cars,  f.o.b.,  Valley   : 

Cottonseed  oil,  crude,  tank  cars,  f.o.b.,  Texas   : 

Cottonseed  oil,  p.s.y.j  bleachable,  tank  cars,  New  York  2/   : 

Cottonseed  oil,  refined,  tanks.  New  York   : 

Cottonseed-oil  foots,  raw  (50  percent  T.F.A.)  delivered  East  ....: 

Degras,    Lanolin  technical,  drums.  New  York   : 

Glycerin,  soaplye,  tanks.  New  York  3/  • 

Grease,  A  white,  tank  cars,  delivered  Chicago   : 

Grease,  B  white,  delivered,  Chicago   : 

Grease,  yellow,  delivered,  Chicago   : 

Grease  oil,  extra  No.  1,  drums,  Chicago   : 

Lard,  loose,  tank  cars,  Chicago.   : 

Lard,  prime  steam,  tierces,  Chicago   : 

Lard,  refined,  1-pound  cartons,  Chicago    U/   : 

Lard,  refined,  1-pound  cartons,  New  York   : 

Linseed  oil,  raw,  tank  cars,  Minneapolis   : 

Linseed  oil,  raw,  tanks.  New  York  ,  : 

Margarine,  colored,  delivered,  Eastem  U.  S  : 

Margarine,  yellow,  quarters,  f.o.b.,  Chicago   : 

Margarine,  white,  domestic  vegetable,  Chicago   : 

Menhaden  oil,  cmde,  tanks,  f.o.b.  Baltimore   : 

Menhaden  oil,  light  pressed,  tanks.  New  York  : 

Neat's  foot  oil,  30°,  drums,  carlots.  New  York   : 

Oiticica  oil,  drums,  f.o.b.  New  York   : 

Oiticica  oil,  tanks.  New  York   : 

Oleo  oil,  extra,  drums,  Chicago   : 

Olive  oil,  imported,  edible,  drums.  New  York   : 

Palm  oil,  clarified,  drums,  f.o.b.  New  York  5/   '■ 

Paim  kemel  oil,  buUt,  c.i.f..  New  York  2/   ■ 

Peanut  oil,  crude,  tank  cars,  f.o.b.  S.  E.  mills   : 

Peanut  oil,  refined,  tanks.  New  York   : 

Rapeseed  oil,  refined  (denatured),  tanks.  New  York   : 

*   Safflower  oil,  nonbreak,  tanks,  East  Coast   : 

Saff lower  oil,  drums,  East  Coast   : 

Sesame  oil,  refined,  drums.  New  York   : 

Shortening,  all  vegetable,  hydr ogenated ,  4Jt-0-lb.  drums,  N.  Y.  6/.  : 

Soybean  oil,  cmae,  tank  cars,  f.o.b.,  Decatur  ,  : 

Soybean  oil,  refined,  tanks,  New  York   : 

Soybean  oil,  clarified,  tanks.  New  York   : 

Sperm  oil,  natural,  45°,  drums.  New  York   : 

Sperm  oil,  bleached,  winter  45°,  drums.  New  York   : 

Tall  oil,  crude,  tanks,  workSv  : 

Tall  oil,  refined,  tanks,  works   : 

Tallow,  edible,  loose,  Chicago   : 

Tallow,  inedible,  packers'  prime,  o.a.f.  delivered,  Chicago   : 

Tallow,  inedible,  bleachable  fancy,  delivered,  Chicago   : 

Tallow,  No.  1,  inedible,  delivered,  Chicago   : 

Tallow,  special,  inedible,  tanks,  delivered.  New  York   : 

Tung  oil,  imported,  drums,  f.o.b.  Hew  York   : 

Tung  oil,  tanks.  New  York   : 

Tung  oil,  domestic,  tr-nks,  f.o.b.  mills   : 

Retail  prices  jj 

Butter  : 

Margarine   : 

Lard   : 

Shortening   : 

Salad  Dressing    8/   : 

Peanut  Butter  .  .7  : 

Cooking  and  Salad  oils   : 


1961*  ■ 

February 

April 

Cents 

Cents 

Cents 

Cents 

Cents 

58.7 

59.6 

62.9 

63.7 

63.7 

58.0 

59.0 

61.8 

64.1 

62.8 

70.8 

69.8 

75.3 

78.8 

76.8 

25.1 

24. 9 

25.0 

25.0 

25.0 

lit. 8 

12.9 

14.0 

14.1 

14.7 

19  •  0 

15 .2 

XO  >  ± 

XO .  X 

±0 .  i. 

18.3 

12.7 

Series 

discontinued 

12.9 

17.5 

14.5 

13.8 

13-3 

13. It 

17.5 

14.5 

13.8 

13.2 

17.2 

22.8 

20.8 

20.8 

20.8 

10.5 

■  12.5 

12.5 

11.9 

-LO .  d 

XO  .d 

19.5 

19. 5 

19-5 

10.3 

14.7 

20.7 

18.9 

16.5 

12.1 

17.3 

24.1 

22.4 

19.4 

9.8 

12.8 

13-2 

13.6 

14.4 

9.8 

12.6 

12.9 

13.5 

14.2 

9.9 

12.7 

12.9 

13.3 

14.1 

11.0 

14.0 

14.8 

15.6 

16.0 

12.6 
1.6 

15.3 

15.8 

16.1 

16.9 

31.5 

.-- 
4o.O 

35.0 

... 

35-0 

... 

35-0 

13.7 

11.3 

13-9 

13-9 

13.9 

6.1 

8.6 

8.5 

8.8 

8.5 

5.6 

8.3 

7.4 

7.3 

7.1 

5-5 

8.1 

7.2 

7.2 

6.8 

12.0 

13.5 

13.5 

13.5 

13.5 

9.2 

12.3 

13.0 

12.3 

11.5 

9.1 

12.3 

13.1 

12.2 

n.5 

11^.5 

17.0 

15.6 

14.7 

14.0 

Ik. 2 

18.4 

Series 

discontinued 

13.3 

13.9 

12.8 

12.8 

12.8 

Ik.k 

15.0 

13.9 

13.9 

13-9 

23.8 

26.3 

26.1 

26.1 

26.1 

.c 

26.2 

.0 

PS  8 

23.2 

24.2 

22.8 

22.8 

22.8 

8.5 

9.3 

9.5 

9.5 

9.5 

10.0 

11.3 

11.3 

11.3 

11.3 

27.0 

27.0 

27.0 

27.0 

27.0 

20.6 

24.3 

24.8 

24.4 

22.4 

18.7 

22.0 

22.5 

22.1 

20.1 

17-8 

18.2 

18.8 

18.8 

18.8 

30. k 

38.0 

36.7 

36.7 

36.7 

IU.2 

15.8 

15.2 

15.1 

14.8 

12.9 

17.0 

11^.5 

13.9 

13.8 

11.1 

14.4 

13. h 

13.4 

13.8 

13.9 

17.1 

15.8 

15-9 

16.5 

lU.O 

15.1^ 

15.5 

15.5 

15.5 

12.0 

15.8 

15.3 

15.3 

15.8 

ik.O 

— 

— 

— 

— 

33-0 

33.0 

33.0 

33-0 

33.0 

21.3 

24.3 

21.5 

21.5 

21.5 

7.9 

12.1 

12.0 

11.3 

11.5 

10.2 

14.3 

14.1 

13.6 

13.7 

9.6 

14.0 

13.9 

13.6 

13.8 

17.5 

15.2 

11^.5 

14.5 

ll*-5 

18.5 

16.2 

15.5 

15.5 

15.5 

3.6 

3.6 

3.4 

3.2 

7.5 

7.5 

7.5 

7.5 

7.5 

8.6 

12.1 

12.7 

12.3 

12.0 

5.9 

8.6 

7.6 

7.4 

7.2 

6.1 

8.8 

8.0 

7.8 

7.5 

5.1^ 

8.1 

7.2 

7.1 

6.9 

6.0 

8.6 

7.5 

7.4 

7.4 

27.6 

29.6 

26.2 

25.8 

25.1 

25.6 

27.6 

23.7 

23.1 

22.6 

25.7 

27.2 

24.1 

24.0 

24.0 

73.9 

74.8 

76.2 

79.6 

78.6 

26.1 

28.0 

28.0 

28.3 

28.5 

20.0 

Series  discontinued 

26.4 

29.7 

29.4 

29.9 

29.7 

Ih.k 

74.2 

75.0 

74.8 

74.8 

58.1 

60.0 

60.0 

60.0 

60.0 

31.8 

34.8 

36.0 

36.9 

37.9 

prices,  New  York  Journal  of  Commerce.    4/  Beginning  January  I966,  quoted  in  50-lb.  tins.    ^/  3-cent  processing  tax  suspended  during 
July  1959-June  1966.     6/  Prior  to  June  I965,  quoted  in  400-pound  drums.     7/  Leading  cities.    New  series.  Consumer  Price  Index  revised 
January  1964.    8/  Beginning  January  1964,  Italian  only. 
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SUMMARY 


Soybean  prices  (No.  1  yellow,  Chicago)  ad- 
vanced from  $2. ^9  per  bushel  last  October 
to  a  seasonal  high  of  about  $3-06  in  May, 
reflecting  the  record  disappearance  rate 
and  limited  supplies.    For  September -Nfey 
1965-66,  prices  averaged  $2.78  per  bushel 
compared  with  $2.89  during  those  months 
last  season.    Soybean  prices  at  Chicago 
during  Jiine -August  are  expected  to  con- 
tinue strong.    Supplies  during  the  last 
qmrter  will  be  slightly  larger  than  a 
year  earlier  but  crxishings  likely  will  be 
greater . 

Soybean  crushings  through  April  are  run- 
ning 10  percent  ahead  of  last  year  and  may 
total  around  5^5  million  bushels  for  I965- 
66  compared  with  479  million  a  year  ago. 
Exports  through  May  are  up  24  percent. 
For  the  season  as  a  whole  exports  may  total 
around  250  million  bushels  compared  with 
212  million  in  1964-65.     (See  cover  chart). 
Total  disappearance  of  soybeans  for  all 
of  1965-66  is  expected  to  total  around  825 
million  bushels,  more  than  a  tenth  above 
1964-65.    Such  disposition  would  leave 
carryover  stocks  of  soybeans  on  September 
1,  1966,  some\*at  under  50  million  bushels 
compared  with  only  30  million  bushels  last 
September . 

Soybean  oil  prices  (crude,  Decatur)  during 
October-May  1965-66  have  remained  stable-- 
ranging  between  11  and  12  cents  per  pound. 
Soybean  meal  prices,  however,  advanced 


about  13  percent  during  the  period.  Soy- 
bean oil  output  has  been  record  high  thus 
far  this  year  and  has  gone  mainly  into 
domestic  markets,  with  increases  in  domes- 
tic uses  more  than  offsetting  the  34  per- 
cent drop  in  exports.    Soybean  oil  stocks 
have  increased  only  moderately  and  less 
than  seasonally.    The  heavy  domestic  dis- 
appearance rate,  v;hich  is  expected  to 
slacken  some  this  summer,  reflects  in  part 
some  buildup  in  pipeline  supplies  at  a 
time  when  lard  and  butter  output  was  off  a 
fourth.    Soybean  meal  exports  during  Octo- 
ber-April 1965-66  were  up  28  percent  from 
last  year  and  domestic  use  was  up  10  percent. 

Cottonseed  oil  prices  (crude,  Valley  points) 
increased  steadily  from  10. 5  cents  per 
pound  last  August  to  l4.6  cents  in  May, 
averaging  12.4  cents  for  the  period  com- 
pared with  11.7  cents  a  year  ago.    The  up- 
trend reflects  the  greater  domestic  demand 
for  cottonseed  oil  due  in  part  to  sharply 
reduced  output  of  butter  and  lard,  reduced 
supply  reflecting  lower  stocks  and  pro- 
duction of  cottonseed  oil,  and  prospects 
for  a  sharply  reduced  I966  cottonseed  crop. 

The  price  premi\jra  of  cottonseed  oil  over 
soybean  oil  during  October -May  I965-66 
averaged  I.3  cents  per  pound  compared  with 
0.5  cent  a  year  earlier.    The  price  differ- 
ential has  widened  in  recent  months  and  in 
May  was  3^  cents  per  pound.    The  price 
spread  between  these  2  oils  will  continue 
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wider  than  usual  because  of  the  declining 
supplies  of  cottonseed  oil,  both  current 
and  prospective. 

Lard  and  butter  output  continues  sharply 
below  year-earlier  levels.    Lard  production 
during  October-April  I965-66  is  down  20  per- 
cent and  butter  is  off  2h  percent.  The 
drop  in  lard  output  is  due  to  reduced  hog 
slaughter  and  a  lower  lard  yield  per  hog 
killed.    Hog  numbers  are  now  increasing 
and  by  mid-1966  hog  slaughter  likely  will 
begin  to  average  above  I965  levels.    Only  a 
small  increase  in  slaughter  and  lard  pro- 
duction is  in  prospect  this  summer,  but 
sizable  increases  are  likely  next  fall. 
Butter  output  is  expected  to  continue 
sharply  below  year-earlier  levels.  Because 
supplies  of  milk  for  manufacturing  have 
been  short,  and  commercial  demand  for 
cheese  strong,  considerable  quantities  of 
milk  have  been  diverted  to  cheese -makiKg. 
Cheese  production  is  expected  to  continue 
high  relative  to  butter  output . 

SOYBEANS 

Crushings  to  Continue  Above 
Last  Year;  Prices  Are  Strong 

Soybean  crushings  during  September -April 
1965-66  totaled  361  million  bushels  com- 
pared with  327  million  a  year  earlier 
(table  2).    Oil  yield  per  bushel  crushed  in 
the  period  has  averaged  10.66  pounds  com- 
pared with  10.85  pounds  a  year  ago;  and 
meal  yields  this  year  averaged      .kk  pounds 
compared  with  hj .Ql  pounds  in  the  year- 
earlier  months.    Estimate  of  crushings  for 
the  entire  1965-66  marketing  year  remains 
at  around  525  million  bushels  compared  with 
479  million  a  year  ago.    Ihis  would  require 
an  average  grind  of  about  hi  million  bushels 
per  month  during  Dfey-August  I966  compared 
with  38  million  per  month  in  the  same  period 
last  season.    Stocks  of  soybeans  at  proc- 
essing plants  on  May  1  totaled  95  million 
bushels  compared  with  97  million  on  May  1, 
1965.    Thus  processors  have  enough  beans 
at  mills  for  more  than  a  2 -month -crush 
(processors  also  own  beans  at  elevators  and 
terminals  but  May  1  stocks  data  on  this  are 
not  available ) . 

The  record  crush  this  year  is  attributable 
to  a  number  of  influences  including:  Re- 
duced supplies  of  butter,  lard  and  cotton- 


seed oil;  greatly  increased  domestic  de- 
mand for  both  soybean  oil  and  meal;  small 
oil  stocks ;  lower  yields  of  oil  and  meal 
per  bushel;  and  more  favorable  processing 
margins  than  in  recent  years. 

Soybean  processing  margins  (the  spot 
spread  between  the  price  paid  by  crushers 
for  soybeans  and  the  combined  value  of  oil 
and  meal)  have  averaged  32  cents  per  bush- 
el so  far  this  season  compared  with  7 
cents  in  September -April  ls6h-6^.    In  the 
early  months  of  the  marketing  year,  mar- 
gins averaged  50  cents  per  bushel;  but 
since  November  they  have  been  declining, 
and  in  April  I966  were  10  cents.  Higher 
soybean  prices  in  recent  months — with 
little  change  in  total  product  value -- 
have  reduced  the  soybean  processing  margin. 

Soybean  prices  to  farmers  advanced  from  a 
low  of  $2.31  per  bushel  last  October  to  a 
seasonal  high  of  $2.78  in  April  I966.  As 
of  January  1,  I966,  farmers  had  marketed 
66  percent  of  their  I965  crop  and  by 
April  1,  82  percent.    The  I965 -66  season 
average  price  received  by  farmers 
(weighted  by  monthly  sales)  is  estimated 
at  $2.ii9  per  bushel  compared  with  $2.62 
the  year  before.    Soybean  prices  are  ex- 
pected to  continue  strong,  averaging 
above  the  June-August  I965  level  of  $2.65 
per  bushel.    Soybean  prices  usually  de- 
cline in  September  as  new-crop  beans  be- 
come available.    However,  prices  for 
early  movement  of  the  I966  crop  in  Sep- 
tember likely  will  be  relatively  high.  The 
soybean  carryover  is  expected  to  be  small 
in  relation  to  requirements  (about  1 
month's  crush),  oil  stocks  are  expected 
to  be  below  average,  and  crusher  and  ex- 
port demand  for  soybeans  and  products 
likely  will  remain  strong.    Another  factor 
maintaining  prices  next  fall  will  be  the 
higher  support  price  for  1966-crop  soy- 
beans . 

The  US DA  announced  on  N&rch  31j  1966,  that 
the  support  price  for  1966-crop  soybeans 
will  be  $2.50  per  bushel,  an  increase  of 
25  cents  over  the  $2.25  support  level  in 
effect  since  I962.    The  increased  support 
price  will  tend  to  eliminate  the  risk  of 
a  depressed  price  at  harvesttime  when 
supplies  are  heavy,  thereby  encoviraging 
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Year  beginn 

Lng  Septembe 

r 

Item 

1957 

:  1958 

:  1959 

:  i960 

:  1961 

:     1962  : 

1963 

:  1964 

:  1965 
;  i/ 

'  1966 

SOYBEANS 

Million 

MiUlon 

Million 

Million 

Million 

Million 

Million 

Million 

Million 

Million 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

46.0 

67.3 

48 

^1  6 

1*2.8 

87.8 

■^1  ft 
p±.o 

c  1  .X 

78.3 

29.7 

Production 

14.32 

580 .2 

679.6 

669.2 

^QQ  4 

701.9 

843 .7 

Tot& 1  suppl y 

515.0 

623.0 

620.7 

6O7.I 

706,7 

747. 5 

745.4 

769.2 

873.4 

l/x  spo  s  1  T«  1  on 

48.3 

54.1 

48.3 

S6€dj  feed  £Lnd  resldusil 

•^1  1* 

39.2 

50 

September-April 

266.0 

361 

Crush ings 

228.lt 

267.8 

315.4 

291.0 

327.2 

Exports 

90.6 

101.1 

108.3 

127.3 

134.5 

149.1 

186 

ffey  1  supply  rem&lnlng 

190.0 

252 .0 

229.1 

XL)  (  .  [ 

261 . 5 

256.5 

265.8 

244.6 

276 

May -August : 

ll*2.1 

164 

Crush ings 

122.5 

131.0 

128.0 

127.0 

157.3 

145.8 

151.8 

Exports 

35.7 

33-2 

1*9.3 

6 

1*1.1 

53.2 

52.7 

63.1 

64 

oeason  uotcij.s 

Crush  i  ngs 

396.8 

39!*. 0 

1*06.1 

1*31-1* 

472 .7 

436.8 

479.0 

525 

Exports 

88.4 

105.0 

139.9 

131*.  7 

ll*Q  1* 

180.5 

187.2 

212.2 

250 

Stocks,  August  31  3/ 

1*2.8 

87.8 

51.8 

27.1 

78.3 

46.0 

67.3 

29.7 

48 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Price  per  bushel 

Support 

2.09 

2.09 

1.85 

1.85 

2.30 

2.25 

2.25 

2.25 

2.25 

2.50 

Received  by  fanners 

2.07 

2.00 

1.96 

2.13 

2.28 

2.34 

2-51 

2.62 

4/2 .49 

SOYBEAN  OIL 

Year  beginning  October 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

m.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

- 

Supply 

Stocks  f  October  1 

286 

281 

298 

308 

677 

618 

920 

578 

297 

3,800 

U,251 

l*,338 

1*,1*20 

4,790 

5,091 

4,822 

5,146 

5/5,725 

Tot&l  supply 

i*,oa5 

'*,532 

I*,  636 

1*,728 

5,1*67 

5,709 

5,742 

5,724 

6,022 

TVt  c  TVS  c  1  +  ^  f\n 

October-March : 

Domestic  disappearance 

1,521* 

1,676 

1,681 

1,711* 

1,787 

1,957 

1,952 

2,014 

2,376 

221 

313 

26I* 

361* 

1*17 

472 

413 

685 

473 

Stocks    April  1 

1*07 

1*76 

600 

625 

966 

842 

981 

6l4 

488 

April- September : 

Domestic  disappearance 

1,527 

1,628 

1,695 

1,615 

1,753 

1,667 

2,106 

2,056 

Exports  6/ 

583 

617 

689 

357 

891 

693 

693 

672 

Season  totals 

Domestic  disappearance 

3,051 

3,301* 

3,376 

3,329 

3,51*0 

3,624 

4,058 

4,070 

4,400 

Exports  6/ 

8oi* 

930 

953 

721 

1,308 

1,165 

1,106 

1,357 

Total  distribution 

3,855 

1*,23I* 

'*,329 

l*,050 

i*,8i*8 

4,789 

5,164 

5,427 

Stocks  September  30 

281 

298 

308 

677 

618 

920 

578 

297 

Price  per  pound 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Crude    tanks  Decatur 

10.8 

9.5 

11.3 

9.5 

11.5 

SOYBEAN  MEAL 

Year  beginning  October 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

Stocks,  October  1  j/ 

55 

k8 

58 

83 

78 

94 

159 

122 

106 

Production 

8,281* 

9,1*90 

9,152 

9,1*52 

10, 31*2 

11,127 

10,609 

11,286 

5/12,675 

Total  supply 

8,339 

9,538 

9,210 

9,535 

10,1*20 

11,221 

10,768 

11,408 

12,781 

Di  sposition 

October- April: 

Peed  8/ 

1*,595 

5,329 

5,022 

5,1*19 

5,573 

5,756 

5,422 

5,465 

6,013 

196 

333 

1*1*2 

360 

660 

900 

760 

1,379 

1,792 

Stocks,  "Ray  1  jj 

71* 

lOl* 

129 

225 

103 

106 

155 

217 

148 

May-September : 

Feed.  8/ 

3,397 

3,639 

3,1*57 

3,1*1*8 

3,689 

3,830 

3,746 

3,778 

Exports  9/ 

lOi* 

179 

207 

230 

1*01* 

576 

718 

680 

Season  totals 

Feed  8 / 

7,992 

8,968 

8,1*79 

8,867 

9,262 

9,586 

9,168 

9,243 

10,000 

Exports  9/ 

300 

512 

61*9 

590 

l,06i* 

1,476 

1,478 

2,059 

Total  distribution 

8,292 

9,1*80 

9,128 

9,1*57 

10,326 

11,062 

10,646 

11,302 

Stocks,  September  30  7/ 

1*8 

58 

83 

78 

94 

159 

122 

106 

Dol. 

Dol. 

Dol. 

Dol- 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Price  per  ton 

Bulk,  Decatur 

53.1*0 

55-80 

55-55 

60.60 

63.60 

71.30 

71.00 

70.20 

75 

1/  September-April  is  partly  estimated.    Disposition  through  the  rest  of  the  crop  year  is  forecast.    2/  Forecast.     3/  Estimates  prior 
to  1965.    For  method,  see  August  I965,  FOS-229,  table  2,  page  6.    4/  Preliminary.    5/  Based  on  a  soybean  cmsh  of  535  million  bushels  and 
oil  yield  of  10.7  pounds  per  bushel  and  meal  yield  of  47.4.    6/  I96O-1964  includes  estimates  of  foreign  donations.    7/  Stocks  at  processors' 
plants.    8/  Includes  small  quantities  used  for  industrial  purposes,  estimated  at  30,000  tons  annually,        Beginning  January  I965  Includes 
shipments  to  U.  S.  Territories. 
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increased  production  of  soybeans  and  stable 
prices  for  end  products  of  oil  and  meal, 
for  both  human  food  and  livestock  feed. 

Eligible  producers  will  be  able  to  receive 
price  support  on  their  1966-crop  soybeans 
through  warehouse -and  farm-stored  loans, 
and  purchases,  either  as  individuals  or 
through  their  approved  cooperative  market- 
ing associations. 

As  of  May  1,  19^6,  farmers  placed  about  86 
million  bushels  of  1965-crop  soybeans  (10 
percent  of  the  crop)  under  loan  compared 
with  29  million  in  the  same  period  a  year 
earlier.    Farmers  had  redeemed  56  million 
bushels,  leaving  30  million  outstanding  at 
the  end  of  April.    Applications  for  price 
support,  either  for  loans  or  purchases,  are 
available  throu^  June  30,  I966.  Loans 
matvire  on  July  31^  19^6,  on  v^hich  date  CCC 
will  also  purchase  any  non-loan  soybeans 
offered  by  eligible  producers.  However, 
it  is  not  anticipated  that  CCC  acquisitions 
will  be  large.    If  CCC  should  take  over 
some  1965-crop  soybeans  on  August  1,  I966, 
the  resale  price  of  soybeans,  as  already 
announced,  will  be  the  higher  of:  The 
market  price  or  I9  cents  above  the  county 
support  rate  for  No.  2  grade  soybeans. 

Soybean  Exports  Are 
Up  Nearly  a  Fourth 

Based  on  inspections,  soybean  exports  from 
September  1,  I965,  through  May  20,  I966, 
totaled  about  200  million  bushels,  2k  per- 
cent above  the  I6I  million  exported  during 
the  same  period  last  year  (see  cover  chart). 
The  level  of  exports  through  August  probably 
will  not  differ  much  from  that  of  J\ine- 
August  1965'    Accordingly,  exports  for  the 
entire  marketing  year  are  estimated  at 
about  250  million  bushels  compared  with  212 
niillion  in  196^4- -65.    This  would  require  an 
average  weekly  export  rate  of  31"  million 
bushels  through  August  31^  I966. 

Larger  soybean  exports  are  going  mainly  to 
Western  Europe  and  Japan.    Slightly  lower 
U.  S.  prices  for  soybeans  this  year,  rel- 
atively low  stocks  of  fats  and  oils  in 
Western  Europe,  reduced  availability  of 
other  oilseeds  to  Free  World  crushers  and  a 
strong  demand  for  protein  meal  are  forces 
contributing  to  the  increase  in  soybean 


exports .    The  increase  to  Japan  reflects 
the  upward  trend  in  soybean  consumption 
while  Japanese  production  trends  downward. 
Japan's  imports  of  Red  Chinese  soybeans 
are  expected  to  be  about  the  same  as  last 
year . 

SOYBEAN  OIL 

Record  Output  Moves  into 
Domestic  Outlets;  Exports 
Are  Down  a  Third 

Soybean  oil  production  for  I965-66  is  esti- 
mated at  5'T  billion  pounds  compared  with 
nearly  5-2  billion  the  year  before.  Domes- 
tic use  probably  will  total  around  h.k  bil- 
lion povmds.    The  remaining  I.3  billion 
pounds  of  the  current  year ' s  output  will 
be  available  for  either  export  or  increased 
carryover  stocks  next  September  30. 

Domestic  disappearance  of  soybean  oil 
during  October-Nferch  I965-66  totaled  2,376 
million  pounds  compared  with  2, Oik  million 
a  year  earlier.    Consumption  of  soybean 
oil  in  shortening  during  the  6  months  was 
up  31  percent,  use  in  cooking  and  salad 
oils  was  up  ik  percent,  and  use  in  margar- 
ine was  up  11  percent.    Icictors  contribut- 
ing to  this  increase  were  (l)  large  USDA 
purchases  of  shortening  and  margarine  for 
domestic  distribution  to  schools  and  to 
needy  persons  and  (2)  inventories  of  crude 
and  refined  soybean  oil  as  well  as  pipeline 
supplies  of  finished  products  were  at  a 
low  level  last  fall.    Therefore,  a  part 
of  the  heavy  disappearance  rate  reflects 
a  movement  to  rebuild  stocks  during  Octo- 
ber -Nfe.rch  at  a  time  when  butter  and  lard 
output  was  off  a  fourth.    The  current  do- 
mestic disappearance  rate  of  soybean  oil 
likely  will  decline  as  pipeline  supplies 
become  replenished  and  as  lard  production 
recovers . 

Exports  of  soybean  oil  during  October- 
April  1965-66  totaled  516  million  pounds, 
3k  percent  less  than  the  787  million  the 
year  before.    I«Jhile  some  pickup  in  soybean 
oil  shipments  is  expected  during  April-Sep- 
tember, total  exports  (P.L.  hSO  and 
dollars)  for  the  year  will  fall  sharply 
below  the  record  1,355  million  pounds 
shipped  abroad  during  1964-65- 
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Dollar  exports  of  soybean  oil  through  March  SOYBEAN  MEAL 
were  only  about  2^0  million  pounds,  half  as 

large  as  a  year  earlier.    This  reduction  Domestic  Use  Up  10  Percent  But 
vas  due  to  the  relatively  high  price  of  Exports  Are  28  Percent  Ahead 
U.  S.  oils  compared  with  oils  from  other  of  Last  Year 
sources --particularly  from  soybean  oil  de- 
rived from  U.  S.  soybeans  in  Western  Europe.  Soybean  meal  production  for  the  marketing 
Increased  exports  of  U.  S.  soybeans  for  year  that  started  last  October  1  is  esti- 
crushing  to  Western  Europe --especially  mated  at  12.7  million  tons  compared  with 
Spain — have  made  more  oil  available.    Spain,  11. 3  million  for  1964-65.    Domestic  use  is 
the  traditional  U.  S.  commercial  market,  expected  to  be  up  around  9  percent  from 
has  purchased  its  supplemental  soybean  oil  last  year's  9-2  million  tons.    Exports  and 
needs  in  Europe  this  year  because  of  the  shipments  to  U.  S.  Territories  are  expected 
relatively  lower  prices  there.    U.  S.  ex-  to  set  a  new  record,  up  nearly  a  third  from 
ports  of  soybean  oil  vinder  P.L.  kSO  through  the  2.1  million  tons  in  196^-65. 
hferch  were  down  also,  but  some  pickup  is 

in  prospect.  Domestic  disappearance  of  soybean  meal 

during  October-April  I965-66  totaled  6.0 

Oil  Stocks  Increase  million  tons,  an  increase  of  10  percent 

Moderately  But  "Remain  over  a  year  earlier.    Favorable  factors 

Below  Last  Year;  Prices  are  Steady  this  marketing  year  are  the  expanding  de- 
mand for  livestock  products  and  a  higher 

Soybean  oil  stocks  usually  increase  sharply  feeding  rate  because  of  favorable  livestock 

during  the  heavy  crushing  period  in  the  feed -price  relationships . 
first  part  of  the  marketing  year.  This 

year,  soybean  oil  stocks  (crude  and  refined)  Soybean  meal  exports  dtiring  October-April 

increased  from  297  million  pounds  on  Octo-  1965-66  totaled  1.8  million  tons,  an  in- 

ber  1,  1965^  to  kdd  million  April  1,  I966.  crease  of  28  percent  over  the  same  months 

jBie  increase  was  modest  in  view  of  the  rec-  in  196k -6^.    Most  of  the  increase  is  going 

ord  grind  and  sharply  reduced  exports.  to  Western  Europe  but  Eastern  Europe  is 

Stocks  on  April  1,  I965,  the  seasonal  peak,  also  buying  more  U.  S.  soybean  meal  this 

had  totaled  6l4  million  pounds  and  on  year.    More  than  half  the  increase  has 

April  1,  196k,  were  a  record  981  million  moved  to  V/est  Germany  and  France, 
pounds.    Soybean  oil  stocks  are  expected 

to  continue  relatively  low  this  summer.  Despite  the  record  soybean  meal  production 
However,  a  year  end  squeeze  on  soybean  oil  this  year,  stocks  at  processor's  plants 
supplies,  such  as  occurred  last  September,  have  increased  less  than  normally.  They 
is  not  in  prospect  because  there  probably  rose  from  105,700  tons  on  October  1,  1965? 
will  be  more  beans  available  for  crushing.  to  148,500  on  May  1,  I966.    Stocks  on  May 
Hence,  carryover  soybean  oil  stocks  on  1,  I965,  were  217,000  tons.    Record  domes- 
October  1,  1966,  probably  \rill  be  well  above  tic  use  and  exports  likely  will  continue 
last  year's  297  million  pounds  but  belov/  to  hold  soybean  meal  stocks  to  low  levels 
the  1961-65  average  of  618  million  pounds.  the  rest  of  the  marketing  year. 


Soybean  oil  prices  (crude,  Decatur)  during 
October-May  I965-66  remained  relati-vely 
stable .    The  monthly  average  varied  bet^^reen 
11  and  12  cents  per  pound.    The  average 
during  this  period  was  11.5  cents  per  pound 
compared  with  11.7  cents  a  year  earlier. 
Soybean  oil  prices  in  late  May  were  quoted 
at  11.2  cents  per  poxind,  about  a  cent  above 
May  1965.    For  the  rest  of  the  marketing 
year,  prices  probably  will  continue  relative 
ly  steady,  averaging  above  the  June -Septem- 
ber 1965  level  of  10.5  cents  per  pound. 


Meal  Prices  Continue 
Above  Year  Earlier 

Monthly  prices  of  soybean  meal  {kh  percent 
protein,  bulk,  Decatur)  during  October- 
May  1965-66  ranged  from  about  $71  to  $80 
per  ton,  averaging  $75  compared  with  $68 
the  previous  year.    The  soybean  meal  price 
situation  is  expected  to  continue  strong 
-during  the  next  few  months,  as  the  disap- 
pearance rate  continues  heavy  and  stocks 
continue  relatively  low.    Livestock  and 
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poultry  numbers  are  increasing  and  feeding 
rates  continue  favorable. 

COTTONSEED  ■ 

Crushings  and  Oil  Output 
Declining  Seasonally 

Cottonseed  sold  to  oil  mills  totaled 
5,877^000  tons,  96  percent  of  the  I965 
crop  of  6,116,000  tons.    Most  of  the  re- 
maining 5  percent  is  being  used  on  farms 
for  planting  the  I966  cotton  crop  with  the 
usual  small  amount  being  exported.  Crush- 
ings for  the  1965-66  marketing  year  that 
began  August  1,  1965^  are  estimated  at 
5,800,000  tons,  2  percent  less  thaji  the 
previous  year  (table  3)«    A  crush  this 
size  will  produce  about  1,925  million 
pounds  of  crude  cottonseed  oil  (using  an 
oil  yield  of  332  pounds  per  ton)  and  2.7 
million  tons  of  cake  and  meal  (using  a 
meal  yield  of  938  pounds  per  ton ) . 
Cottonseed  crushing  and  oil  output  are 
tapering  off  seasonally  as  the  marketing 
year  nears  completion  and  stocks  of  cot- 
tonseed at  the  mills  are  less  than  last 
year. 

Domestic  use  of  cottonseed  oil  in  I965-66 
is  placed  at  1,550  million  pounds,  up 
slightly  from  last  season.    This  would 
leave  around  375  million  pounds  of  the 
current  year's  output  available  for  export 
or  carryover  stocks  next  July  31 •    So  far 
this  year,  cottonseed  oil  use  in  shorten- 
ing and  margarine  is  up  but  use  in  cooking 
ajid  salad  oil,  the  largest  single  outlet 
for  this  commodity,  is  down.  Cottonseed 
oil  exports  during  August-April  I965-66 
totaled  313  million  pounds  compared  with 
557  million  a  year  earlier. 

Cottonseed  oil  stocks  normally  rise  from  a 
low  in  September  or  October  to  a  high  in 
April  or  May,  reflecting  the  highly  sea- 
sonal nature  of  the  cottonseed  crushing 
industiy.    This  year,  oil  stocks  (crude 
and  refined)  increased  from  236  million 
poiinds  on  October  1,  1965^  to  397  million 
on  April  1,  I966.    April  1  stocks  were  30 
percent  less  than  the  569  million  on  hand 
April  1,  1965 •    Cottonseed  oil  stocks  have 
now  passed  their  seasonal  peak  and  are  ex- 
pected to  decline  over  the  rest  of  the 
marketing  year,  remaining  well  under  year- 
earlier  levels . 


Cottonseed  Oil  Prices  Move  Up  Steadily; 
Premium  Over  Soybean  Oil  Now  3»  5  Cents 

Monthly  cottonseed  oil  prices  (crude, 
Valley  points)  have  risen  steadily  from 
10.5  cents  per  pound  in  August  I965  to 
lh.6  cents  in  May  I966,  averaging  12. h 
cents  compared  with  11.7  cents  the  year 
before.    The  strong  upward  movement  in 
prices  reflects  the  greater  domestic  de- 
mand for  cottonseed  oil  due  to  reduced 
output  of  butter  .and  lard,  reduced  sup- 
ply due  to  lower  stocks  and  production  of 
cottonseed  oil,  and  prospects  for  a 
sharply  reduced  I966  cottonseed  crop. 

Last  September-October,  cottonseed  oil 
sold  at  a  half  cent  discount  to  soybean 
oil--crude  cottonseed  oil  in  the  Valley 
averaged  about  11  cents  versus  crude  soy- 
bean oil  at  Decatur  of  11.5  cents  per 
pound.    Since  then,  cottonseed  oil  prices 
have  increased  sharply  while  soybean  oil 
prices  have  held  steady.  Consequently 
the  price  premium  of  cottonseed  oil  over 
soybean  oil  in  May  1966  was  about  3i" 
cents  per  pound.    The  price  spread  be- 
tween these  2  oils  will  continue  wider 
than  usual  because  of  declining  supplies 
of  cotton  oil,  both  current  and  prospec- 
tive. 

During  August-May  I965-66, cottonseed  meal 
prices  (hi  percent  protein,  bulk,  Memphis) 
averaged  $66  per  ton  compared  with  $6o  in 
this  period  a  year  ago.    Prices  have 
moved  up  from  $59  per  ton  last  October  to 
$72  in  February  I966.    Prices  since  then 
have  remained  around  $70.    Both  produc- 
tion and  domestic  disappearance  are 
down  slightly  from  last  year  but  exports 
are  up  7  percent  (table  3)»  Cottonseed 
meal  stocks  at  the  crushing  mills  on  May 
1,  1966,  totaled  189,600  tons  compared 
with  220,700  the  same  date  last  year. 
Production  is  declining  seasonally  but 
domestic  demajid  is  expected  to  remain 
good  due  to  the  favorable  outlook  for 
cattle  prices.    The  number  of  cattle  and 
calves  on  feed  April  1,  I966,  was  up  13 
percent  from  a  year  earlier.  Exception- 
ally large  increases  in  numbers  occurred 
in  Texas  and  Oklahoma. 

The  USDA  annovmced  on  May  k,  I966,  that 
1966 -crop  cottonseed  will  be  supported 
at  $48.00  per  ton,  basis  (lOO)  grade,  an 
increase  of  $5-00  per  ton  over  1965* 
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Table     3  .--Cottonseed,  cottonseed  oil,  and  meal:    Supply  and  disposition,  crop  years,  1957-65 


Item 


Year  beginning  August 


195T 


1958 


1959 


i960 


1961 


1962 


1963 


196k 


1965 
1/ 


COTTONSEED 

Supply 

Stocks,  August  1 
Production 
Total  supply 

Disposition 

Seed,  feed  and  residual 
August-April: 

Crushings 

Exports 

Supply  remaining  May  1 
May -July: 

Crushings 

Exports 
Season  totals 
Crushings 
Exports 

Stocks,  July  31 


Price  per  ton 
Support  2/ 
Received  by  farmers 


COTTONSEED  OIL 

Supply 

Stocks,  August  1 
Production 
Total  supply 

Disposition 
August-March : 

Domestic  disappearance 

Exports  k/ 

Stocks,  April  1 
April -July: 

Domestic  disappearance 

Exports  k/ 

Season  totals 

Domestic  disappearance 
Exports  k/ 

Total  distribution 
Stocks,  July  31 


Price  per  pound 

Crude,  tank  cars,  V&lley 


COTTONSEED  MEAL 

Supply 

Stocks,  August  1  5/ 

Production 

Imports 

Total  supply 

Disposition 
August -April : 
Feed  6/ 
Exports 

Stocks,  May  1  5/ 
June -July : 
Peed  6/ 
Exports 

Season  totals : 
Peed  ^7 
Exports 

TotaJ.  distribution 
StockB,  Jtaly  31  5/ 


Price  per  ton 
Bulk,  Memphis 


Cottonseed 

1,000  tons    1,000  tons    1,000  tons    1,000  tons    1,000  tons    1,000  tons    1,000  tons  1,000  tons  1,000  tons 


k.609 


175 


100 
5.991 


105 


'♦■973 


6^091 


5.991 


188 
5,978 


280 
6,139 
6>19 


231* 
6,192 
6, 426 


168 
6,227 
6,395 


156 
6,116 


3U5 


430 

It, 046 

3 


487 

4,919 
7 


446 

4,741 
4 


340 

4,842 
4 


342 

5,214 

9 


364 

5,123 

5 


306 

5,077 
5 


337 

5,017 
7 


"Boo" 


934 


1,007 


-211. 


439 

2/ 

4,247 
6 

175 
Dol. 


393 
1 

4,439 
4 

100 
Dol. 


572 
1 

5,491 
8 

105 
Dol. 


611 
1 

5,352 
5 

188 
Dol. 


697 
3 

5,539 
7 

280 
Dol. 


619 
1 

5,833 
10 

234 

Dol. 


764 
3 

5,887 
8 
168 

Dol. 


849 

2 

5,926 
7 

156 
Dol. 


783 
3 

5,800 
10 

125 

Dol. 


42.00 
51.10 


41.00 
43.80 


34.00 
38.80 


34.00 
42.60 


45.00 
51.10 


44.00 
47.90 


44.00 
50.70 


44.00 
47.10 


43.00 
46.70 


Cottonseed  oil 


Mil.  lb.      Mil.  lb. 


1^ 


168 


Mll.  lb. 


212 
1,861 


Mil.  lb. 


287 


2.073 


2.095 


Mil,  lb. 

250 
1,865 


2.115 


Mil,  lb. 

324 
1,942 
2,266 


Mil.  lb.    Mil.  lb. 


514 
1,961 


624 
1,999 
2,62't 


Mil,  lb. 

421 
1.92?. 


2.346 


866 

224 
314 

320 

62 


1,186 
286 


847 
100 
481 

285 
242 


1,132 
342 


1,474 


812 
406 
524 

451 
116 


1,263 
522 


1,787 


1,058 

241 
448 

397 
l49 


1,455 
390 


955 
298 
478 

366 
172 


1,321 
470 


1,845 


1,791 


969 

242 
699 

410 
132 


1,379 
374 


1,754 


951 
321 

802 

436 
162 


1,387 
483 


1,077 
512 
569 

425 
189 


1,502 
701 


1,233 
302 
397 


1,550 


168 
Cents 

13.4 


212 
Cents 
U.4 


287 
Cents 

10.0 


1,670 


2,203 


250 
Cents 

11.6 


324 
Cents 
12.4 


514 
Cents 

10.4 


624  421 
Cents  Cents 

9.9  11.5 


Cents 


12.6 


Cottonseed  meal 


1,000  tons    1,000  tons    1,000  tons    1,000  tons    1,000  tons    1,000  tons    1,000  tons  1,000  tons  1,000  tons 


252 
1,958 

32 


2.262 


112 
2,061 


2.32S 


U6 
2,547 
J2 


2.^9^ 


190 
2,504 
43 


2.738 


143 
2,506 

 72 


134 
2,734 
 45 


190 
2,790 
 33 


249 
2,769 
14 


168 
2,725 
50 


2.721 


2.913 


3.013 


3,032 


2.943 


1,848 
9 
190 

292 
1 


2,l40 

 ^10 


1,942 
6 
166 

260 
3/ 


2,202 
6 


2,089 
145 
189 

270 
2 


2,359 
147 


2.150 


.206 


2,111 
52 
270 

427 
5 


2,538 
 2_ 


2,231 
7 
157 

349 

a/ 

2,580 
7 


112 

Dol. 

55.60 


2.506 


llo 
Dol. 
60 .5 


August-April     18  partly  estlmateT:    Disposition  through  -the  rest'of  the  year'fs  forecast.'  2/  Purchase  ^ice,  fiaslc  Grade. 

3/  Less  than  5OO  tons.  4/  Beginning  i960  includes  estlEBtes  of  foreign  donations.  5/  Stocks  at  processors'  plants.  6/  Includes  small 
quantities  of  cottonseed  meal  used  for  fertilizer  on  farms  of  cotton  growers,  estimated  at  30,000  tons  annually. 


190 
Dol. 


2.595 


2.587 


2,307 
92 
200 

318 
5 


2,625 


2,306 
39 
296 

403 
16 


2,709 
55 


w 

Dol. 
.55.10_ 


Dol. 

5?-25 


2,722 


Dol. 

.6? -60 


2,764 


2,300 
96 
221 

419 
49 


2,719 
145 


2,261 
104 
190 


2,864 


389 
56 


2,650 
160 


21*5"  168 
Dol.  Dol. 

63.35_  59. 


2,810 


^ice,  iaslc 


Dol. 

61  
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Current  law  provides  that  whenever  the 
price  of  cottonseed  or  soybeans  is  support- 
ed, the  support  price  of  the  other  must  be 
kept  at  a  level  which  enables  these  com- 
modities to  compete    on  equal  terras  in  the 
market . 

LARD 

Output  Off  One-fifth  This  Year; 
High  Price  Affects  Exports  Most 

Commercial  lard  production  during  October- 
April  196 5-66    totaled  1,100  million 
pounds,  about  one-fifth  below  the  same 
period  a  year  ago.    The  reduced  output  re- 
sulted from  a  16  percent  drop  in  hog 
slaughter  and  a  reduction  in  lard  yield 
per  hog — from  2'J.h  to  25.9  pounds.  Hog 
numbers  are  now  increasing  and  by  mid-1966 
hog  slaughter  likely  will  begin  to  average 
above  I965  levels.    Only  a  small  increase 
in  slaughter  and  lard  production  is  in 
prospect  this  summer,  but  sizable  increases 
are  likely  next  fall.    Total  hog  slaughter 
for  the  entire  I965-66  marketing  year  is 
expected  to  be  well  below  196^-65.  Lard 
production  (including  farm)  is  placed  at 
around  1,875  million  pounds  compared  with 
2,208  million  pounds  in  196^1-65. 

Domestic  disappearance  of  lard  (excluding 
farm)  in  the  first  half  of  I965-66  totaled 
800  million  pounds  compared  with  87I  mil- 
lion for  the  year-earlier  period.  Direct 
use  totaled  59^  million  pounds  compared 
with  62^  million  the  previous  year.  Lard 
used  in  shortening  and  margarine  totaled 
223  and  25  million  pounds,  respectively, 
compared  with  255  and  5^  million  pounds  a 
year  ago.    Use  of  lard  in  these  products 
is  expected  to  continue  below  last  year's 
rate,  reflecting  the  tight  supply  and  re- 
latively high  prices.    For  all  I965-66, 
total  domestic  disappearance  of  lard  (in- 
cluding farm)  is  placed  at  1,675  million 
pounds  compared  with  1,788  million  pounds 
in  196^-65.    Lard  stocks  on  April  1,  I966, 
totaled  78  million  pounds,  U5  percent  be- 
low a  year  earlier. 

Lard  exports  during  October-April  I965-66 
totaled  91  million  pounds  compared  vrLth 
270  million  a  year- earlier.    The  United 
Kingdom  accounted  for  t\ro- thirds  of  total 
exports .    The  sharp  drop  in  exports  re- 


flects the  reduced  availabilities  and 
higher  prices  of  U.  S.  lard.    For  all  of 
1965-66,  total  lard  exports  (including 
shipments )  are  estimated  at  around  200 
million  pounds  compared  with  ^31  million 
in  1964-65. 

During  October-May  I965-66,  lard  prices 
(tanks,  loose,  Chicago)  averaged  12.0 
cents  per  pound,  0.7  cent  above  the  com- 
parable period  last  season.    Prices  peak- 
ed at  13.0  cents  in  February  I966,  then 
declined  to  10.8  cents  in  May,  Lard 
prices  usually  reach  their  seasonal  lows 
during  the  summer  months.    For  the  June- 
September  1966  period,  prices  are 
expected  to  average  below  the  11.8  cents 
of  last  year,  reflecting  the  improving 
picture  for  hog  slaughter  and  lard  pro- 
duction. 

BUTTER 

Production  Still  Declining; 
Prices  Above  Year  Ago 

Butter  production  (including  farm)  during 
October-April  I965-66  totaled  660  million 
pounds,  about  one-fourth  below  the  865 
million  a  year  earlier.    This  sharply 
reduced  output  stems  from  lower  milk  pro- 
duction and  sharpened  competition  among 
the  dairy  product  manufacturers,  primarily 
cheese  plants,  for  the  reduced  milk 
supply.    Currently,  the  domestic  demand 
for  cheese  is  strong  and  cheese  prices 
have  increased.    Consequently,  increased 
quantities  of  milk  are  being  used  for 
cheese  manufacture,  res\alting  in  lower 
butter  production.    Butter  output  is  now 
increasing  seasonally  because  of  the  rise 
in  milk  production.    For  October- 
September  1965-66,  production  is  placed 
at  1,125  million  pounds  compared  with 
1,U23  million  in  196^-65. 

During  October-April  I965-66,  domestic  dis- 
appearance of  butter  totaled  769  million 
pounds ,  compared  with  805  million  a  year 
ago.     Due  to  reduced  butter  supplies,  USDA 
in  January  1966  discontinued  distribution 
of  butter  to  needy  families  and  charitable 
institutions,  and  began  buying  margarine. 
Through  May  12,  I966,  30  million  pounds  of 
margarine  had  been  purchased.     On  May  1, 
1966,  total  butter  stocks  were  35 
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Production 
Butter 
Lard 

Cottonseed  oil  jj 
Soybean  oil 
Other  3/  1/ 

Sub -total 
Soybean  exports  (oil  equiv.) 

Total  food  fats  and  oils 

Total  supply 

Exports  8/ 
Butter 
Lard 

Cottonseed  oil  7/ 
Soybean  oil 
Other  3/  7/ 
Adjustment  10/ 

Sub -total 
Soybeans  (oil  equivalent) 

Total  exports 

Domestic  use 
Butter 
Lard  11/ 
Cottonseed  oil 
Soybean  oil 
Other  3/ 
Adjustment  10/ 
Total  U/ 

Total  ^calculated  net)  I3/ 
Total  use  for  food  14/ 


Per  capita,  civilian 
and  military  15/ 
Butter  (fat  content) 
Other 
Total  (fat.  content) 


11,666      12,811      13,626      13,574  15,074       16,118      16,579   15,944  15,822 


36 
461 
250 
8o4 
19 
85 


19 
608 
4o6 
930 

34 
117 


22 
716 
506 
953 

43 


1,655       g,114  2,328' 


9 
513 

9/371 
9/721 
9/40 
~  83 


9/19 
508 
9/474 
9/1,308 
11 
77 


25 
200 


939  1,209 


2,593  3,323 


1,552 
"ITBSo" 


1,737 
1,431 


3,168 


2,397 


2,367 
1,983 


2,975 


2,103 


2  ■  810 

2,265 


T7oB2       57350      5707S  57075 


1,467 

1,449 

1,373 

1,379 

1,994 

2,024 

2,005 

1,968 
1,461 

1,195 

1,147 

1,299 

3,051 

3,304 

3,376 

3,329 

719 

796 

773 

912 

-85 

-117 

-88 

-83 

12, 


8,145 

Lb. 


8,603 


8,739 
8.721 


8,965 


1,400 
1,985 
'[1,352 
[3,540 
968 
-77 


1,331 
1,908 
1,347 
3,624 
l,o4o 
-93 


1,399 
1,789 
1,407 
4,058 
1,230 
-111 


1,302 
1,788 
1,554 
4,070 
1,144 
-TL, 


8.867 


9,168        9,157       9,772  9,78T 


LM6_ 


9.282  9.8g7_,9.T97 


1,200 
1,675 
1,550 

4,400 
1,175 

 -15 

9.935 


8,389 
Lb. 


8,438 
Lb. 


8,560 
Lb. 


8,602 
Lb. 


8,849 
Lb. 


9,608  9,285 
Lb.  Lb, 


Lb. 


6. 
38. 

T5: 


6.6 
39-4 
46.0 


6.1 
39-3 
45.4 


6.1 

39-2 


6.1 

38.7 


5.7 
39.8 


5.9 

42  .q 


48.5 


5.4 


4.9 

41.6 


46.5 


Item 

1963  : 

1^64 

':  1957 

\  1958 

]  1959 

i960 

!  1961 

'.  1962 

tl 

•Mil .  lb . 

Mil .  lb . 

Mil .  lb . 

Mil .  lb . 

Mil .  lb . 

Mil .  lb . 

Mil .  lb . 

Mil  -  lb . 

Butter 

145 

146 

93 

136 

238 

2/419 

2/450 

2/188 

161 

Lard 

69 

46 

93 

92 

100 

73 

81 

~  68 

62 

Cottonseed  oil 

146 

154 

190 

217 

170 

296 

488 

'*33 

236 

Soybean  oil 

286 

281 

298 

308 

677 

618 

920 

578 

297 

Other  3/ 

49 

56 

60 

78 

94 

128 

206 

118 

110 

Sub -total 

694 

4/683 

734 

830 

1,279 

1,534 

2,145 

1,385 

866 

Finished  products  5/ 

lUO 

145 

172 

190 

288 

6/480 

355 

240 

206 

Total  food  fats  and  oils 

828 

906 

1,021 

1.567 

2,0l4 

2,500 

1,62'5 

1.072 

Imports 

70 

74 

66 

81 

91 

55 

73 

50 

50 

1,502 
2,423 
1,420 
3,800 
678 

1,413 
2,679 
1,589 
4,251 
767 

1,435 
2,726 
1,832 
4,338 
771 

1,488 
2,484 
1,786 
4,420 

863 

1,596 
2,471 
1,952 
4,790 

923 

1,491 
2,497 
1,930 
5,091 
1,057 

1,454 
2,480 
1,939 
4,822 
1,208 

1,423 
2,208 
2,001 
5,146 

1,226 

1,125 
1,875 
1,925 
5,725 
1,300 

9,823 

10,700 

11,102 

11,041 

11,731 

12,066 

11,903 

12,004 

11,950 

939 

1,209 

1,552 

1,431 

1,685 

1,983 

2,103 

2,265 

2,750 

10,762 

11,909 

12,654 

12,472 

13,416 

14,049 

l4,006 

14,269 

14,700 

Year  beginning  October 


1/  Preliminary.    2/  Includes  estimates  of  butter  oil,  ^ee,  and  canned  butter.    3/  Includes  beef  fats,  peanut,  com  olive 
and  sesame  oils.    4/  Adjusted  to  new  Census  basis  which  includes  hydrogenated  oils  and  stearin.     5/  Shortening,  margarine,  salad 
and  cooking  oils.    6/  Includes  100  million  pounds  of  shortening  and  salad  and  cooking  oils  (75  million  SBO  and  30  million  CSO) 
which  was  held  by  CCC  on  October  1,  I962  for  foreign  donations  during  1962-63.    7/  Includes  oil  equivalent  of  oilseeds  exported. 
8/  Includes  shipments.    Butter,  cottonseed  oil  and  adjustments  include  quantities  from  CCC  stocks  that  are  not  reported  in 
Census  data.    9/  Includes  estimates  of  foreign  donations  of  fats  and  oils,  not  reported  by  Census.    10/  Includes  exports  of 
processed  food  oils  not  classified  by  kind,  shortening  and  other  secondary  fats.    U./  Adjusted  for  estimated  changes  in  stocks 
of  farm  lard.    12/  Includes  180  million  pounds  of  shortening  and  salad  and  cooking  oils  purchased  by  CCC  for  foreign  donations 
but  not  exported  in  I96I-62.    I3/  Adjusted  to  reflect  changes  in  stocks  of  finished  products.    14/  Excludes  food  fats  used  for 
non-food  purposes,  but  includes  non-food  oils  (mostly  coconut  and  palm  kernel)  used  in  food.    15/  Adjusted  for  trade  and  changes 
in  stocks  of  shortening,  margarine  and  salad  and  cooking  oils. 


■••Except  for  October  1,  1965  stocks. 
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million  pounds,  only  one-fourth  of  a  year 
earlier.    Total  domestic  disappearance  for 
October-September  I965-66,  is  placed  at 
1,200  million  pormds  compared  with  1,302 
million  in  196^-65 . 

During  October- April  I965-66,  butter  ex- 
ports and  shipments  totaled  I8  million 
pounds,  down  from  the  I3I  million  of  a 
year  ago.    For  the  entire  I965-66  year, 
exports  probably  will  total  around  25  mil- 
lion pounds.     In  I96U-65,  a  total  of  1^4-9 
million  pounds  was  exported  compared  with 
319  million  in  1963-64.  Historically, 
butter  exports  are  substantial  only  when 
stocks  acquired  under  Government  programs 
become  large. 

On  March  31,  I966,  the  USDA  announced  the 
1966  support  price  for  butterfat  at  6I.6 
cents  a  pound,  2.2  cents  above  1965*  As 
a  res-ult  of  this  action,  the  CCC  purchase 
price  for  butter  was  increased  2.0  cents 
per  pound.     However,  butter  prices  in  re- 
cent months  have  been  above  the  support 
purchase  price.    \-/holesale  butter  prices 
(Grade  A,  92  score,  Chicago)  during  Octo- 
ber-May 1965-66,  averaged  62.5  cents  per 
pound,  3*3  cents  above  the  same  period 
last  year.    During  June-September  I966, 
butter  prices  are  expected  to  average 
above  their  current  levels  of  aroxand  63 
cents  per  pound,  compared  with  60.3  cents 
for  this  period  last  season. 

PEANUTS 

Domestic  Use  Up  7  Percent; 
1966  Price  Support  Raised 

The  1965  peanut  crop  totaled  2,503  mil- 
lion pounds  (farmers'  stock  basis),  up  ih 
percent  from  1964  and  the  largest  of 
record.    About  one-fifth  of  the  I965  crop 
was  placed  under  the  support  program, 
approximately  the  same  proportion  as  in 
recent  years,  and  an  additional  I56  mil- 
lion pounds  of  shelled  peanuts  were  pur- 
chased by  CCC.    During  August-April 
1965-66,  reported  use  of  shelled  peanuts 
in  primary  edible  products  totaled  717 
million  pounds,  about  7  percent  above  the 
667  million  for  the  year  earlier  period. 
Greater  use  in  peanut  butter  and  peanut 
candy  primarily  explains  the  increase. 
Total  civilian  consumption  of  shelled 


peanuts  in  I965-66  likely  will  average 
around  5*4  pounds  per  person  (table  5)« 

Shelled  peanuts  crushed  for  oil  and  meal 
during  August-April  I965-66  totaled  268 
million  pounds  compared  with  266  million 
a  year  earlier.    For  all  of  I965-66, 
crushings  are  expected  to  total  aroiond 
350  million  pounds,  a  shade  above  1964- 
65. 

On  April  29,  I966  the  USDA  annomced 
that  1966-crop  peanuts  will  be  supported 
at  a  minimum  national  average  loan  rate 
of  $227  per  ton  (11.35  cents  per  pound), 
an  increase  of  $3  per  ton  from  the  I965 
rate.    The  I966  support  price  is  7^.7 
percent  of  the  April  I966  parity  price. 
Advance  announcement  of  the  minimum 
support  price  is  made  in  accordance  with 
"forward  pricing"  provisions  of  legisla- 
tion which  provides  for  announcement  of 
the  support  price  for  field  crops  in  ad- 
vance of  planting.    Support  by  types  is 
as  follows:    Virginia,  $239*86;  Runner, 
$2l4.24;  Southeast  Spanish,  $231.98; 
Southwest  Spanish,  $222.70;  and  Valencia 
(suitable  for  cleaning  and  roasting) 
$239 •86.     Price  support  will  be  avail- 
able through  loans  and  purchases.  Pea- 
nut acreage  allotments  and  marketing 
quotas  have  been  in  effect  since  19^9 • 
The  marketing  agreement  program,  which 
was  instituted  in  1964  to  regulate  the 
quality  of  peanuts  marketed  by  handlers 
for  edible  use,  also  will  be  continued 
for  1966-crop  peanuts. 

FLAXSEED 

Carryover  July  1  To  Be 
Largest  Since  1957 


Total  flaxseed  supplies  for  the  current 
marketing  year  ending  June  30,  I966,  are 
placed  at  46  million  bushels,  nearly  9 
million  above  1964-65 .     Criishings  are 
expected  to  total  21  million  bushels  and 
exports  about  5  million  bushels.  After 
allowing  for  planting  seed,  this  would 
leave  carryover  stocks  on  July  1,  19^6, 
around  17  million  bushels,  the  largest 
since  the  19.4  million  on  July  1,  1957 
(table  6).    Also,  the  CCC  continues  to 
hold  80  million  pounds  of  linseed  oil 
(equivalent  of  4  million  bushels  of  flax- 
seed) acquired  through  a  toll  crush  pro- 
gram for  1963-crop  flaxseed. 
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Table    5. --Peanuts:    Supply  and  disposition  (kernel  basis), 
United  States,  1935-65 


Supply 


Disposition 


Year 
begin- 
ning 
Aug.  1 

:  Pro- 
:  duc- 
:  tion 

Im- 
ports 

Begin- 
ning 
stocks 

IS  1 

Total 
supply 

Exports 
and 
ship- 
ments 

Crushed 
for 
oil 

Seed, 
feed, 

farm 

loss 

and 
skrink- 

age 

Domes 

Mili- 
tary 

3tic  foe 

Civil- 
ian 

3d  use 

Civil- 
ian 
per 

capita 

:  Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil . 

Mil . 

Mil . 

:  lb . 

lb . 

lb. 

lb. 

lb . 

lb . 

lb . 

lb . 

lb . 

Lb . 

Average 

1935-39 

:  821 

3 

33 

857 

1 

IU8 

108 

563 

19UO 

:  1,192 

h 

1U6 

1,3^2 

1 

1+06 

98 

655 

5.0 

y  *  ^ 

I9I+I 

:  1,002 

1 

182 

1,185 

6 

170 

197 

50 

633 

U.8 

I9U2 

:  1,50U 

3 

129 

1,636 

3 

288 

230 

100 

80U 

6.2 

19^+3 

:  1,466 

1 

211 

1,678 

23 

329 

202 

150 

73^+ 

5.7 

V^hh 

•  l,liUU 

38 

2hO 

1,722 

19 

303 

206 

200 

778 

6.0 

1945 

:  1,^27 

22 

216 

1,665 

45 

277 

191 

10 

886 

6.6 

19^16 

1,U07 

3/ 

256 

1,663 

173 

369 

20I4 

7I+6 

5.3 

19U7 

1,526 

|/ 

171 

1,697 

337 

33i+ 

208 

2 

652 

i^.5 

1948 

1,633 

3/ 

164 

1,797 

507 

331 

IU5 

668 

U.6 

19U9 

1,325 

3/ 

1U2 

1,^67 

122 

43U 

I5U 

5 

608 

U.l 

1950 

1,U32 

3/ 

lUl4 

1,576 

U8 

152 

10 

680 

1951 

1,157 

0 

2I+U 

i,uoi 

6 

301 

99 

7 

701 

U.6 

1952 

926 

0 

287 

1,213 

2 

133 

103 

7 

681 

1953 

1,085 

287 

1,372 

165 

209 

102 

7 

69U 

U.U 

195^+ 

677 

121 

195 

993 

6 

72 

94 

5 

679 

U.2 

1955  : 

1,098 

3 

137 

1,238 

U 

183 

llU 

1 

676 

U.l 

1956 

1,151 

k 

260 

l,i+15 

73 

186 

lli+ 

2 

735 

1957 

1,013 

2 

305 

1,320 

3i^ 

168 

115 

2 

76^ 

1958  : 

1,28U 

1 

238 

1,523 

237 

116 

6 

770 

i^.5 

1959  : 

1,1^+5 

3/ 

351 

1,1+96 

52 

211 

116 

2 

830 

i960  : 

1,27^^ 

3/ 

282 

1,556 

58 

258 

110 

6 

881 

1961  : 

1,238 

2 

2I+2 

1,U82 

2\ 

181 

122 

5 

895 

U.9 

1962  : 

1,286 

2 

255 

1,5^^3 

30 

215 

119 

6 

913 

^.9 

1963  : 

1,428 

2 

260 

1,690 

69 

268 

13^+ 

3 

9*47 

5.0 

I96I+  : 

1,589 

2 

269 

1,860 

129 

3UI 

160 

6 

978 

5.1 

1965  hi  : 

1,804 

2 

2I16 

2,052 

275 

350 

li|0 

6  1,050 

5.4 

1/  Kernel  production  derived  from  production  on  a  farmers'   stock  basis  by  means  of  a 
conversion  factor  dependent  upon  shelling  operation  in  each  year. 
2/  Includes  oilstock  peanuts. 
3/  Less  than  500,000  pounds. 

4/  Preliminary.    Disposition  is  partly  estimated. 
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During  July-April  I965-66,  the  flaxseed 
crush  totaled  I8.7  million  bushels,  3  per 
cent  above  last  year.    Linseed  oil  output 
during  this  period  totaled  382  million 
pounds  compared  with  36U  million  for  the 
year-earlier  period.     The  larger  output 
is  due  to  a  0. 3-pound-per-bushel  increase 
in  oil  yield  over  that  of  last  season. 
The  increased  output  is  going  into  domes- 
tic disappearance  and  exports,  but  stocks 
also  are  up  slightly.    On  April  1,  I966, 
stocks  of  linseed  oil  (raw,  boiled,  and 
other)  totaled  226  million  pounds  com- 
pared with  215  million  a  year  ago. 

During  July-March  I965-66,  domestic  disap- 
pearance of  linseed  oil  totaled  26h  mil- 
lion pounds.    For  the  year,  it  may  total 
around  36O  million  pounds  compared  with 
3kk  million  in  196^-65.    Exports  for  the 
current  year  are  estimated  at  about  80 
million  pounds  compared  with  20  million 
last  season. 

As  of  May  1,  I966,  10.3  million  bushels 
of  flaxseed  were  under  price  support 
loans,  approximately  30  percent  of  the 
1965  crop.     Loans  mature  on  May  31 >  I966, 
and  most  of  the  1965-crop  flaxseed  under 
the  loan  program  is  expected  to  be  ac- 
quired by  the  COG. 

The  1966  crop  of  No.  1  flaxseed  will  be 
supported  at  a  national  average  price  of 
$2.90  per  bushel,  the  same  as  the  past 
h  years .  The  program  will  be  carried  out 
through  warehouse-and-f arm-stored  loans 
and  purchases  as  in  the  past. 

Flaxseed  prices  (No.  1,  Minneapolis)  de- 
clined from  $3.11  a  bushel  in  July  I965 
to  a  seasonal  Imr  of  $2.99  in  November- 
December.    Subsequently,  prices  moved 
higher,  and  averaged  $3.13  during  May  I966. 
These  prices  were  generally  close  to  the 
loan  advance . 

Linseed  oil  prices  (raw,  tanks,  Minne- 
apolis) declined  from  13.^  cents  per 
pound  in  July  I965  to  12.7  cents  in 
December.    During  January-May  I966,  they 
remained  unchanged  at  12.8  cents  per 
pound.     For  July-May  I965-66,  they  aver- 
aged 12.9  cents  per  pound  compared  with 
13.7  cents  a  year  ago. 


Linseed  meal  prices  (bulk,  Minneapolis) 
rose  from  about  $67  per  ton  in  July  I965 
to  $77  in  May  I966,  averaging  $70  per  ton 
This  was  $11  above  the  $59  for  the  same 
period  last  season.    Domestic  disappear- 
ance of  linseed  meal  during  July-April 
1965-66  totaled  2UU,900  tons  compared 
with  269,300  tons  in  the  year-earlier 
period.    Exports  totaled  87,600  tons  com- 
pared with  71 5800  tons  last  season.  On 
May  1,  1966,  linseed  meal  stocks  totaled 
16,500  tons,  compared  with  17,100  on  May 
1,  1965. 

INEDIBLE  TALLOW  AITO  GREASE 

Disappearance  Rate  About  Same  As  Last 
Year;  Prices  Are  Lower 


Inedible  tallow  and  grease  production 
during  I965-66  is  placed  at  around  h.3 
billion  pounds,  slightly  below  a  year  ago 
(table  7.)    Cattle  slaughter  is  about  5 
percent  above  last  season  but  hog  slaugh- 
ter is  running  one-fifth  below  year-ago 
levels . 

Domestic  disappearance  is  expected  to 
total  around  2.2  billion  pounds,  approx- 
imately the  same  as  in  196^-65,  but  ex- 
ports probably  will  be  down  slightly  to 
about  2.1  billion  pounds.    On  April  1, 
1966,  inedible  tallow  stocks  totaled 
i+07  million  pounds,  dovm  from  the  k-kQ 
million  a  year  earlier.  Factory  con- 
sumption of  inedible  tallow  and  greases 
during  October-March  I965-66  totaled 
1,152  million  pounds  compared  with  1,139 
million  last  season.    Increased  use  in 
animal  feeds  and  fatty  acids  more  than 
offset  declines  in  soap,  lubricants,  and 
other  industrial  uses. 

During  October-April  I965-66,  inedible  tal- 
low and  grease  exports  totaled  1,119  mil- 
lion pounds,  7  percent  less  than  a  year 
ago.     Japan  and  Western  Europe  are  the  pri- 
mary markets  for  U.S.  tallow.     Beginning  in 
I96I+-65,  inedible  tallow  exports  contracted 
slightly  from  the  record  2.3  billion  of 
I963-6U,  due  to  increased  prices  and  a 
slowdown  in  shipments  under  P.L.  hQO.  Any 
substantial  decline  in  prices,  while  not  in 
prospect  for  the  current  marketing  year, 
could  trigger  a  further  expajision  of  in- 
edible tallow  exports. 
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--Flaxseed,  linseed  oil,  and  meal:    Supply  and  disposition,  crop  years,  1957-65 


MAY  1966 


Year  beginning 

July 

Item 

1957 

1950 

1959 

I90O 

:       ^  : 
lyol 

19b2 

-I-tOJ 

1964 

1965 
i/ 

Flaxseed 

FLAXSEED 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil,  bu. 

Mil.  bu. 

Mil.  bu. 

Supply 

Stocks,  July  1 

19-'* 

8.7 

14.6 

3.0 

5.3 

3.6 

8.4 

13-1 

10.8 

Production 

25.1 

37.4 

21.2 

30.4 

22.2 

32.2 

31.2 

24.4 

35-2 

Total  supply 

U.S 

46.2 

35.9 

33.4 

27.5 

35.5 

39-5 

37-5 

46.0 

Disposition 

Seed  and  residual 

-.5 

3-2 

1.4 

1.1 

2.1 

3.1* 

-.6 

3 

July-April; 

10. 9 

JLO .  X 

Crushings 

2^*  .4 

"is  A 

21.0 

10. 1 

17-3 

15  •  5 

18.7 

Exports 

9.0 

4.9 

7.6 

i-5 

1.0 

3-5 

2.7 

5-9 

3-3 

Supply  remaining,  May  1 

11.6 

18.7 

5-9 

12.7 

6.2 

12.9 

17-9 

14.1 

21.0 

May-June : 

Crushings 

2-9 

3.0 

2.2 

3.9 

2.1 

3.7 

3-9 

2.7 

2.3 

Exports 

y 

1.1 

.7 

3-5 

•  5 

a 
.0 

■  9 

.6 

1-7 

Season  totals 

Crushings 

27-3 

22.4 

23.2 

20.0 

19.0 

21.0 

19. <* 

20.8 

21 

Exports 

9.0 

6.0 

8.3 

7.0 

1.5 

1*.3 

3-6 

6.5 

5 

Ending  stocks 

8.7 

14.6 

3-0 

5-3 

3.6 

8.4 

13.1 

10.8 

17 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Price  per  bushel 

Support  3/ 

2.92 

2.78 

2.38 

2.38 

2.80 

2.90 

2.90 

2.90 

2.90 

Received  by  farmers 

2.9'* 

2.69 

3.00 

2.65 

3.26 

2.83 

2.76 

2.82 

2.79 

Linseed  Oil 

LINSEED  OIL 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Supply 

198 

Stocks,  July  1 

99 

112 

97 

90 

94 

105 

131 

144 

Production 

535 

448 

465 

399 

391 

428 

39^ 

4l8 

5/1*30 

Total  supply 

63"* 

560 

562 

i*89 

4B5 

533 

524 

562 

628 

Disposition: 

July-March : 

Domestic  disappearance 

313 

322 

324 

203 

272 

279 

267 

Exports 

82 

3 

3 

7 

1 

8 

13 

19 

49 

Stocks,  April  1 

ll»9 

153 

161 

105 

135 

13'^ 

133 

215 

226 

April-June ; 

98 

98 

96 

Domestic  disappearance 

122 

133 

9^ 

107 

105 

115 

Exports 

5 

5 

52 

17 

1 

1 

1 

X 

Season  totals 

Domestic  disappearance 

435 

1*55 

418 

370 

377 

39^ 

365 

344 

360 

Exports 

87 

8 

55 

24 

2 

9 

14 

20 

80 

Stocks,  June  30 

112 

97 

90 

9^ 

105 

131 

144 

198 

188 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Price  per  pound 

Tsink  cars,  Minneapolis 

14.2 

12.9 

13.5 

12.9 

15-2 

13.0 

13.0 

13.7 

13.0 

LINSEED  MEAL 

Linseed  Meal 

1,000 

1,000 

1,000 

1,CXX) 

1,000 

1,600 

1,000 

1,000 

1,000 

Supply 

Stocks,  July  1  4/ 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

16 

24 

10 

46 

25 

10 

21 

24 

20 

Production 

409 

426 

3§ 

388 

360 

381 

6/370 

Total  supply 

521 

1*33 

1*36 

39B 

581 

405 

390 

Disposition 

July-April: 

U22 

369 

Domestic  disappearance 

281 

296 

318 

266 

267 

269 

245 

Exports 

12 

14 

66 

39 

16 

51 

31 

72 

88 

Stocks.  May  1  hj 

35 

1 

50 

20 

10 

13 

10 

17 

16 

May-June : 

Domestic  disappearance 

69 

47 

66 

41 

58 

1*7 

37 
8 

25 

Exports 

1/ 

1 

y 

1/ 

3 

2 

12 

Season  totals 

Domestic  disappearance 

U91 

4l6 

326 

362 

359 

324 

324 

306 

270 

Exports 

12 

14 

67 

39 

16 

54 

33 

80 

100 

Stocks,  June  30 

24 

10 

46 

25 

10 

21 

24 

20 

20 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Price  per  ton 

Bulk,  Minneapolis 

1*9.00 

63.65 

62.95 

53.35 

62.70 

67.50 

61.20 

59-08 

70 

1/  July- April  is  partly  estimated.  Disposition  throu;*  the  rest  of  the  year  Is  forecast.  2/  Less  than  500,000  bushels.  3/  Farm  basis 
4/ Stocks  at  Processors'  plants.  5/  Based  on  a  linseed  oil  yield  of  20.4  pounds  per  bushel.  6/~Based  on  a  linseed  meal  yield  of  35.1  pound 
per  bushel.    7/  Less  than  5OO  tons. 


Totals  computed  from  unrounded  numbers. 
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Table  7- — Tallow,  inedible,  and  greases:    Supply  and  disposition 
1935-39  average  and  19^7-65 


Yeair 
beginning 
October 

Supply 

:  Disposition 

Price  per  pound 
:  Chicago 

Prime      :     No.  1 

Apparent 
production 
1/ 

.      Imports  . 

Stocks 
Oct.  1 

:  Total 

]  Exports 

i  Domestic 

disap- 
\  pearance 

Million 

Million 

Million 

Million 

Million 

Million 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

Cents 


Cents 


Average 

1935-39 

888 

51 

315 

1,254 

86 

949 

6.2 

s  6 

1947 

1,980 

1 

259 

2,240 

74 

1,842 

18  s 

17  ^ 

19^8 

2,101 

1 

325 

2,427 

373 

1,699 

8.2 

6  Q 

1949 

2,150 

2 

356 

2,508 

497 

1,733 

6.8 

J  *^ 

1950 

2,343 

1^ 

279 

2,626 

509 

1,777 

1'^  .s 

11. Q 

1951 

2,268 

1 

340 

2,609 

720 

1, 550 

6.^ 

S  1 

1952 

2,616 

1 

340 

2,957 

1,070 

1,523 

4.3 

3.6 

1953 

2,661 

3 

363 

3,027 

1,186 

1,574 

6.2 

5.6 

1954 

2,875 

k 

268 

3,l47 

1,265 

1,620 

7.0 

6.5 

1955 

3,215 

2 

260 

3,477 

1,494 

1,677 

6.9 

6.3 

1956 

3,147 

3 

306 

3,456 

1,431 

1,786 

7.1 

6.6 

1957 

2,896 

2/ 

239 

3,135 

1,107 

1,799 

7.6 

7.0 

1958 

3,214 

2 

230 

3,444 

1,311 

1,808 

6.6 

6.0 

1959 

3,540 

2/ 

327 

3,867 

1,718 

1,806 

5.2 

4.5 

i960 

3,561  ■ 

ii 

343 

3,904 

1,769 

1,745 

6.0 

5.3 

1961 

3,776 

2 

389 

4,167 

1,710 

2,093 

5.1 

4.6 

1962 

3,829 

2 

365 

4,196 

1,738 

2,124 

5.0 

4.5 

1963 

4,6o4 

2 

334 

4,940 

2,338 

2,320 

5.9 

5.4 

1964  3/ 

k,kh2 

2 

282 

4,726 

2,155 

2,220 

7.8 

7.3 

1965  V 

4,300 

2 

351 

4,653 

2,075 

2,225 

7.3 

6.8 

1966 

5/350 

1/  Apparent  production  computed  from  factory  consumption,  net  foreign  trade,  and  change  in  stocks.  Reported  factory  con- 
sumption  excludes  that  from  small  rendering  plants.    2/  Less  than  500,000  pounds.    3,/  Preliminary.    4/  Partly  estimated. 


5/  Forecast. 

Table  8. --Tung  oil:    Supply,  disposition,  and  price,  I935-65  1/ 


Supply 

Disposition 

Price  per  pound 

Year 

:  Stocks 

Nov.  1  : 

„        .     ■  Domestic 
Exports  : 

2/        .  disap- 

.  pearance 

\  Drums, 
;  N.Y.  (im 
'.  ported) 

;      Tanks  \ 

f.o.b.     !  Support 

;  mills  3/  : 

:  Oil 

beginning 
November 

Produc - 
tion 

.  Imports 

CCC 

Total  : 

Total  ; 

:acquired 
:  by  CCC 

Million 

MiUion 

MiUion 

Mi3J.ion 

Million 

Million  Million 

Million 

pcamds 

pounds 

pounds 

pounds 

pounds 

pounds  pounds 

Cents 

Cents  Cents 

pounds 

Average 

1935-39 

.6 

123 

.2 

37.9 

161 

.7 

5 

.7 

118.1 

18.2 

1942 

5.2 

4/ 

31.4 

36 

.7 

1 

.8 

5/11.5 

39.0 

1943 

1.9 

1 

8 

28.7 

32 

.3 

.7 

5/10.5 

39.0 

1944 

8.8 

3 

22.8 

31 

.9 

2 

.5 

21.7 

39.2 

36.0 

1945 

9.1 

24 

5 

7.7 

41 

.3 

.9 

33-2 

39.2 

6/36.0 

1946 

14.4 

103 

4 

7.2 

125 

.0 

6 

.0 

87.1 

32.4 

194*7 

16.0 

l4o 

4 

31.9 

188 

4 

10 

4 

130.4 

25.2 

25.0 

7.8 

1948 

17.0 

72 

4 

47.6 

137 

0 

10 

.9 

107.7 

23.4 

1949 

26.8 

105 

9 

18.5 

151 

1 

8 

2 

112.5 

26.5 

25.1 

24.1 

1.6 

1950 

12.3 

48 

2 

1.6 

30.5 

91 

0 

6 

.4 

5/72.4 

38.2 

36.7 

25.1 

1951 

14.7 

30 

4 

1.6 

16.0 

61 

2 

1 

.3 

51.2 

40.8 

39.1 

26.5 

1952 

43.4 

13 

0 

.5 

8.7 

65 

1 

3 

49.6 

31.3 

28.6 

26.5 

5.8 

1953 

39.6 

41 

5 

5.8 

15.1 

96 

3 

3 

49.3 

24.3 

23.8 

23.9 

32.8 

1954 

15.2 

25 

2 

38.6 

46.7 

87 

1 

3 

6 

51.2 

25.1 

23.3 

21.2 

1953 

2.2 

31 

4 

19.2 

32.4 

66 

0 

1 

4 

51.6 

26.2 

24.4 

20.0 

1956 

32.0 

31 

5 

.4 

13.0 

76 

5 

1 

3 

50.4 

24.7 

22.7 

21.0 

15.0 

1957 

25.5 

24 

7 

15.0 

24.8 

75 

0 

4 

37.7 

23.2 

21.4 

20.5 

11.1 

1958 

44.8 

25 

0 

25.8 

36.9 

106 

6 

7/20 

7 

47.4 

24.1 

21.9 

21.0 

24.6 

1959 

34.0 

26 

0 

30.0 

38.5 

98 

5 

7/19 

2 

42.0 

24.0 

21.9 

20.9 

16.1 

i960 

13.0 

25 

8 

25.5 

37.3 

76 

1 

7/26 

4 

41.5 

28.2 

26.5 

20.9 

1961 

33.3 

17 

1 

8.2 

58 

6 

11 

3 

5/35.9 

37.5 

35.2 

24.0 

1962 

7.6 

20 

3 

12.5 

40 

4 

2 

5 

5/31.7 

40.5 

38.0 

24.0 

1963 

20.6 

29 

5 

6.8 

56 

9 

2 

2 

34.0 

28.3 

26.7 

24.0 

14.8 

1964  8/ 

1965  9/ 

36.8 

10 

25 

25 

0 

14.8 

11/38 

20.7 
51.2 

82 

86 

5 

1 

1 

0 

5/34.0 

35 

27.8 

25.9 

24 

24.0 
24.0 

10/24 

1966 

12/50 

1/  Data  by  crop  year  not  available  until  1942-43.    1935-39  calendar  year  average.    2/  Includes  reexports .    3/  Not  available 
before  April  1949.  4/  Less  than  50,000  poimds.     5/  Factory  consumption  figures  used  for  years  in  which  reported  factory  con- 
sumption exceeds  domestic  disappearance.    6/  Processor  had  to  agree  to  buy  back  oil  at  37  cents  a  pound  or  else  CCC  would  pur- 
chase oil  only  at  30  cents  a  pound.    7/  CCC  export  sales.    8/  Preliminary.    9/  Partly  estimated.  10/  Loans  extended  by  CCC. 
11/  Includes  24  million  pounds  on  lAich  loans  were  extended.    12/  Forecast. 
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Inedible  tallow  prices  (prime,  c.a.f.  de- 
livered, Chicago)  reached  a  seasonal  high 
of  7.9  cents  per  pound  in  January  19^6, 
but  have  declined  slightly  since.  Prices 
in  May  I966  averaged  7.2  cents  a  pound, 
nearly  1  cent  below  May  1965.    For  Oct,o- 
ber-May  1966,  prices  averaged  7.^  cents 
compared  with  8.0  cents  for  the  year- 
earlier  period.    During  June-September 
1966,  prices  probably  will  continue  to 
average  slightly  below  last  year. 

TUNG  OIL 

Current  Stocks  Equal  to 
Almost  2  Years'  Needs ; 
Prices  At  Support 

Tung  oil  production  for  the  1965-66  market- 
ing year  is  estimated  at  10  million  pounds, 
about  27  million  below  that  of  last  sea- 
son.   The  reduced  output  stema  from  a 
small  1965  tune  nut  crop,  which  was 
severely  damaged  by  freeze,  hail,  and 
Hurricane  Betsy. 

Tung  oil  imports  during  November-March 
1965-66  totaled  12  million  pounds  about 
the  same  as  the  like  period  last  season. 
For  the  entire  1965-66  marketing  year, 
imports  are  estimated  at  least  25  mil- 
lion pounds.     Argentina  and  Paraguay 
are  the  major  sources  of  imported  tung 
oil  into  the  United  States. 

Total  1965-66  U.  S.  supplies  of  tung  oil 
(1965  production,  stocks,  and  imports) 
are  placed  at  86  million  pounds,  roughly 
the  same  as  in  I96U-65  (table  8).  Large 
imports  of  tung  oil  are  contributing  zo 
heavy  supplies,  as  imported  oil  is  being 
brought  into  the  United  States  at  prices 
slightly  below  the  domestic  tung  oil 
support  rate.    On  April  1,  1966,  tung 
oil  stocks  totaled  56  million  pounds, 
up  slightly  from  last  year  and  equi- 
valent to  nearly  2  year's  domestic 
requirement. 

Factory  consumption  of  tung  oil  during 
November-March  I965-66,  totaled  13  million 


pounds,  the  same  as  the  year  before.  To- 
tal consumption  for  the  entire  marketing 
year  probably  will  not  differ  much  from 
the  3^  million  of  last  year. 

Tung  oil  prices  (domestic,  tanks.  Southern 
mills)  have  remained  fairly  steady  at  the 
CCC  support  price  of  2k  cents  per  pound. 
For  November-May  I965-66,  they  averaged 
2k. 2  cents  per  pound  compared  with  25.5 
cents  a  year  ago.     The  softening  in  prices 
reflects  the  buildup  in  U.  S.  tung  oil 
supplies  and  continuing  relatively  low 
domestic  usage. 

As  of  May  1,  I966,  a  total  of  29  million 
pounds  of  tung  oil  was  under  the  CCC  price 
support  program.     Also,  CCC  owned  another 
15.0  million  pounds,  bringing  the  total  to 
nearly  ^5  million  pounds.     The  I965  price 
support  program  is  being  carried  out 
through  nonrecourse  warehouse  storage 
loans  on  eligible  tung  oil  to  eligible 
producers.     Loans  are  available  through 
September  30,  I966,  and  mature  October 
31^,  1966. 

According  to  latest  available  information, 
Argentina  and  Paraguay  are  now  harvesting 
record  tung  nut  crops.    Preliminary  fore- 
casts indicate  that  tung  oil  production 
could  reach  50  million  pounds  in  Argentina 
and  16  million  in  Paraguay.    Most  of  this 
oil  will  be  available  for  export. 

NOKFOOD  USES  OF  FATS  Aim  OILS 

Per  Capita  Use  Declines 
A  Pound  In  x9o5 

Domestic  nonfood  uses  of  fats  and  oils  in 
calendar  I965  have  been  placed  at  U.9 
billion  pounds,  nearly  3  percent  below  the 
196^4  record.     On  a  per  capita  basis,  the 
nonfood  rate  was  25.3  pounds  compared  with 
26.3  pounds  in  1964.    Soap  and    other  in- 
dustrial   products  each  dropped  about  one- 
half  pound.    The  drying  oil  rate  continued 
steady  as  it  had  in  the  past  5  years  (See 
tables  9  through  12  for  I965  statistics 
with  comparisons . ) 
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Table  9. --Nonfood  products:    Pats  and  oils  used,  by  product,  total  and  per  person,  1925-65 


Year 

]^*yxng 

oil  2/ 

Other  industrial 

1/  U 

Total 

Total 

■ 

;    Per  person  ! 

Total 

Per  person  ; 

Total        :  Per 
 iurl — T>^  

person 

Total 

:  Per  person 

Mil  lb 

Lb . 

Mil  lb 

T  "h 

•— —  

Lb . 

Mil .  lb . 

Lb . 

Average 

1925-29 

13  -0 

Att 

7  k 

I9T 

X  .0 

£f ,  0X0 

22 .0 

1  (TS/^  oil 

1  5^6 

50 -? 

k  7 

290 

2.3 

2,421 

19-3 

1935-39 

1  638 

12  .8 

6.0 

440 

Q  k 

2 ,852 

22  .2 

19^0 

1  867 

Ik  .1 

807 

0 .  X 

4l2 

3.0 

■3  aAc 

23.4 

19^1 

17-3 

1,079 

A  T 
0  .X 

)i  7 

4  J  Ol4 

30.1 

19^2 

2,033 

15  •! 

973 

7-2 

DoU 

4.9 

3,  ODD 

27.2 

l9li-3 

1,956 

lit  ^ 
1*^  •  J 

890 

00 

Aoo 

0  ,\J 

3,  DuO 

2d  .0 

16 .0 

7X  ( 

6.6 

856 

6.2 

1  qAq 

28.8 

0  (M- 

6.2 

1  001 

7  0 

■3  A7A 

27  •  7 

1  762 

Xc:  . ;? 

6.6 

A7Q 

6.2 

"3  c;7c: 

25-3 

2  261 

T  ^  T 
J-?.  / 

1  017 

T  1 
f  -J- 

890 

6.2 

H- ,  XDO 

29  •  0 

2  060 

lU.l 

1  081 

7  k 

5-7 

^  oAk 

27-2 

19^9 

-L,  1  fO 

XX. y 

Q7k 

0 . 5 

864 

c.  A 

3  ,  DXO 

24  ,2 

1  8"-^ 

12 .0 

1 

7  A 

1    T  77 
X,  X  1  f 

7  7 
I  •  1 

4, 177 

27-5 

1951 

1)  537 

10  0 

1,151 

7-5 

1,239 

A  n 
0  .(J 

3,927 

25-5 

1952 

A  A 
0.0 

1?033 

0 . 0 

1 J  256 

A  A 

3,672 

23-4 

1953 

1, 320 

A  -3 

00 

X  J  UOo 

A 
0  .0 

1,299 

A  ^ 
0  .X 

3,707 

23.2 

1954 

1^197 

■7  ii 

1   m  A 

0.3 

1?  370 

A  )i 

3,585 

22  .1 

1955 

1,  IJD 

0.9 

1,12^ 

A 
0.0 

1,  650 

10 .0 

3,910 

23.7 

1956 

i,ot>o 

-3 

DO 

1,107 

D  .D 

X,OD(J 

11 .1 

4,025 

23.9 

1957 

1, 010 

5-9 

1, 032 

D  .  U 

1 ,  980 

XX  .0 

4, 022 

23-5 

1958 

5*3 

93^ 

2 , 198 

-Li:  .0 

4, 060 

23-3 

1959 

876 

k.9 

924 

5-2 

2,499 

14.1 

4,299 

24.3 

i960 

872 

4.8 

833 

4.6 

2,627 

14.6 

i^,331 

24.1 

1961 

838 

4.6 

855 

4.7 

2  572 

14.1 

4,265 

23 . 3 

1962 

782 

4.2 

876 

4.7 

3,104 

16.6 

4,762 

25-5 

1963 

783 

4.1 

860 

4.5 

3,186 

16.8 

4,829 

25.5 

1964 

786 

4.1 

903 

4.7 

3,366 

IT. 5 

5,055 

26.3 

1965  it/ 

716 

3-7 

902 

4.6 

3,304 

17.0 

4,922 

25.3 

1/  Fa.t  equivalent  of  soap  used  in  synthetic  rubber  is  included  in  'other  industrial  products" .    Adjusted  for  foreign  trade  and  changes 
in  stocks.    2/  Paints,  varnishes,  floor  coverings,  oilcloth,  printing  inks,  core  oils,  synthetic  resins,  insulation,  linings,  packings, 
coated  fabrics,  caulking  and  other  protective  coatings.    3/  Includes  use  of  fats  and  oils  in  chemicals,  lubricants  and  greases,  animal 


feeds;  tin  and  teme  plate,  pharmaceuticals,  leather,  candles,  synthetic  organic  detergents,  toilet  articles,  and  miscellaneous  indus- 
trial products.    4/  Preliminary. 
Computed  from  unrounded  numbers. 


Table 

10. --Nonfood  product 

E :  Fats 

and  oils  used 

by  kind, 

1925-65 

Inedible 

:      Fish  : 

tallov 

Linseed  : 

Tall 

:    Coconut  ; 

Soybean 

:        and  : 

Castor 

:  Tung 

:  Palm 

;  other 

:  Total 

Year 

and 

grease 

oil  : 

oil 

:        oil  : 

oil 

:    marine  : 
:        oil  : 

oil 

:  oil 

:  oil 

■■  y 

Kil.  lb. 

Mil.  lb. 

iMil.  lb. 

Mil.  lb. 

Kil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Average 

1925-29 

746 

752 

31*3 

7 

80 

55 

94 

146 

395 

2,618 

1930-3"* 

804 

434 

364 

17 

81 

97 

194 

385 

2,421 

1935-39 

949 

5IT 

31*5 

1*3 

131 

61 

118 

153 

535 

2,852 

194.0 

1,23"* 

589 

434 

92 

216 

90 

67 

121 

242 

3,085 

i9ii.i 

1,649 

814 

41 

532 

124 

216 

157 

69 

185 

227 

4,014 

1942 

1,854 

830 

57 

165 

112 

172 

155 

12 

95 

214 

3,666 
3,668 

19^*3 

1,759 

768 

119 

195 

162 

195 

99 

12 

64 

295 

1944 

1,923 

701 

15"* 

202 

123 

199 

200 

10 

61. 

416 

3,989 

19^5 

1,839 

639 

190 

158 

133 

266 

164 

23 

72 

386 

3,870 

1946 

1,677 

680 

196 

279 
661 

172 

146 

95 

36 

51 

243 

3,575 

19^7 

1,882 

575 

•  177 

270 

168 

116 

106 

43 

170 

4,168 

1948 

1,782 

600 

214 

53"* 

270 

no 

128 

130 

48 

167 

3,984 

191*9 

1,666 
1,807 

443 

186 

398 

321 

l42 

130 

103 

42 

185 

3,616 

1950 

59"t 

287 

428 

323 

11*3 

181 

109 

1*3 

262 

4,177 

1951 

1,660 
1,541 

699 

323 

380 

306 

131 

174 

61 

44 

149 

3,927 

1952 

553 

270 

370 

388 

116 

182 

51 

44 

157 

3,672 

1953 

1,568 

556 

280 

339 

368 

112 

169 

51 

39 

225 

3,707 

195^ 

1,559 

515 

331 

357 

331 

60 

138 

48 

61 

184 

3,585 

1955 

1,635 

526 

508 

364 

341 

68 

131* 

51 

59 

223 

3,910 

1956 

1,686 
1,815 

53T 

599 

386 

351 

108 

121 

51 

46 

139 

4,025 

1957 

454 

560 

3S3 

321 

108 

138 

48 

42 

153 

4,022 
4,060 

1958 

1,805 

441 

651 

376 

329 

96 

113 

41 

47 

161 

1959 

1,775 

459 

749 

458 

359 

91 

130 

48 

33 

197 

4,299 

i960 

1,832 

364 

79"* 

459 

362 

135 

131 

40 

30 

184 

'*,331 

1961 

1,737 
2,163 

374 

774 

486 

342 

154 

123 

40 

37 

198 

4,265 

1962 

381 

839 

503 

365 

150 

127 

3"* 

31 

169 

4,762 

1963 

2,206 

39"* 

892 

533 

385 

89 

131 

31 

27 

l4o 

4,829 

1964 

2,302 

377 

1,003 

539 

392 

92 

153 

31 

26 

141 

5,055 

1965  2/ 

2,188 

34o 

1,027 

492 

413 

109 

153 

3"* 

17 

149 

4,922 

1/  Adjusted  for  foreign  trade  and  change  in  stocks .    2/  PreliminaryT 


Totals  computed  from  unrounded  numbers. 
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Table  11 — Soap:    Ifcts  and  oils  used,  by  kind,  I925-65  1/ 


MAY  1966 


Te*r 

.  Inedible  '. 
'.  tallow 
and 
greases  \ 

VOiale 
and 

rxen  01J.6 

Palm 
oil 

]  Coconut 
oil 

Palm 
:  kernel 
oil 

Other 
hard 
■    oils  2/ 

Soft 
oils  3/ 

Secondary 
fats  and 
oils  4/ 

Roe  In 

: 

Tall 
oil 

Total 
.  saponlfl- 
;  able 
.  materials 

tdl.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

mi.  lb. 

mi.  lb. 

ml.  lb. 

mi.  lb. 

Mil.  lb. 

Average 

1,666 

1925-29 

661^ 

125 

133 

311* 

56 

7 

92 

162 

91* 

— 

1930-31* 

695 

107 

175 

332 

17 

4 

64 

171 

106 

— 

1,670 

1935-39 

787 

160 

100 

301* 

42 

15 

5^ 

200 

110 

— 

1,771 

19>»0 

l,0l»3 

108 

85 

397 

5/ 

1*3 

1*7 

170 

80 

— 

1,972 

1,368 

76 

130 

UdU 

1 

35 

50 

190 

105 

— 

2,1*38 

19>»2 

1,528 

72 

56 

140 

1 

20 

53 

190 

99 

— 

2,160 

19^3 

1,360 

1*5 

33 

xks 

2 

121 

27 

270 

120 

u 

2,130 

1,530 

51 

20 

132 

4 

243 

28 

303 

193 

29 

2, 531* 

l,36U 

111* 

2l* 

59 

32 

152 

11 

364 

122 

30 

2,273 

I9W 

1,210 

1*0 

7 

185 

19 

46 

16 

335 

75 

25 

1,957 

19^7 

1,526 

ifS 

1 

511 

5/ 

28 

9 

227 

80 

16 

2,443 

19>>8 

l,'*5l 

35 

1 

417 

3 

25 

9 

181 

53 

18 

2.193 

19'»9 

1,3W 

10 

1 

282 

5/ 

27 

10 

156 

40 

14 

1,887 

1950 

1,363 

1 

3 

257 

5/ 

66 

9 

174 

1*3 

13 

1,929 

1951 

1,195 

— 

3 

197 

41 

9 

149 

38 

22 

1,654 

1952 

1,081* 

— 

3 

204 

1/ 

5 

8 

137 

30 

15 

1,1*85 

1953 

1,026 

5/ 

k 

175 

23 

5/ 

6 

135 

20 

14 

1,403 

195^ 

907 

8 

175 

6 

5/ 

5 

135 

19 

12 

1,267 

1955 

66l» 



12 

173 

5 

5 

6 

U6 

18 

14 

1,213 

1956 

813 

U 

177 

1 

2 

3 

102 

16 

17 

1,135 

1957 

789 

2 

173 

— 

1 

1 

96 

9 

12 

1,086 

1958 

T27 

— 

1 

161 

— 

— 

1 

86 

7 

12 

995 

1959 

729 

5 

144 

11 

1 

3k 

6 

23 

953 

i960 

Tk6 

10 

1^5 

12 

23 

3 

15 

953 

19fil 

721 

140 

14 

23 

J/ 

12 

911 

1968 

683 

1 

141 

5 

1 

19 

10 

859 

1963 

6eh 

3 

152 

14 

8 

861 

196l» 

691 

158 

19 

8 

875 

1965  6/ 

650 

11*5 

16 

9 

819 

1949,  this  use  of  fats  and  oils  Is  entirely  Included  In  "other  inedible  products"  and  thus  Is  excluded  from  the  figures  shown  In  this 
table.    2/  Includes  beef  fats,  vegetable  tallow  and  babassu.    3/  Includes  the  following  oils:    Soybean,  cottonseed,  com,  castor,  peaaut, 
olive  Inedible  and  foots,  edible  olive,  neatsfoot,  linseed,  perilla,  sesame,  tung  and  "other  vegetable  oils",    kj  Includes  inedible  eml- 
mal  stearlne,  grease  (lard)  oil,  tallow  oil,  foots  and  other  soap  stock,  red  oil,  stearic  acid  and  other  fatty  acids.    5/  heaa  than 
500,000  pounds.    6/  Preliminary. 

Table  12  .--Fats  and  oils  used  in  drying  oil  products,  by  kind  of  oil,  1925-65 


:  Other 

Year 

Linseed 

:  Soybean 

Tung 

:  Pish 

Castor 

Oitlcica  : 

Perm  ft  :  primary 

Secondary 

TWJ. 

oil 

oil 

oU 

:  oil 

oil 

oil  : 

oil           fats  and  : 

fatty 

oil 

Total 

:       oils  : 

materials 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb 

Mil.  lb. 

Mil.  lb. 

mi.  lb.       mi.  lb. 

mi.  lb. 

Mil.  lb. 

mi.  lb. 

Average 

1925-29 

752 

4 

91* 

20 

2 

5 

877 

1930-3'* 

1*33 

12 

97 

22 

2 

17  3 

585 

1935-39 

511* 

22 

118 

39 

7 

6 

63  6 

771* 

1940 

585 

46 

67 

47 

25 

15 

20  4 

807 

I9UI 

807 

62 

69 

57 

46 

27 

9  3 

1,079 

1942 

819 

33 

12 

32 

63 

9 

3  3 

973 

19^3 

757 

39 

12 

36 

22 

4 

2  1 

15 

2 

890 

19I14 

688 

37 

10 

47 

90 

U 

H  i/ 

27 

7 

917 

19>»5 

627 

46 

23 

58 

60 

19 

y  3 

32 

7 

874 

191^ 

663 

67 

36 

48 

35 

25 

39 

15 

931* 

19^7 

567 

159 

106 

47 

44 

13 

44 

32 

1,017 

191*8 

595 

162 

130 

40 

53 

13 

.¥.  I 

46 

36 

1,081 

19'»9 

428 

220 

103 

26 

51 

12 

73 

53 

974 

1950 

590 

213 

109 

33 

66 

12 

24 

60 

70 

1,178 

1951 

665 

191* 

61 

28 

38 

12 

12 

57 

84 

1,151 

1952 

536 

209 

51 

36 

41 

11 

11 

50 

87 

1,033 

1953 

536 

242 

51 

31* 

39 

10 

13 

69 

93 

1,086 

195^ 

498 

209 

4a 

23 

38 

8 

16 

60 

116 

1,017 

1955 

504 

226 

51 

33 

63 

12 

24 

89 

123 

1,125 

1956 

513 

194 

51 

32 

73 

11 

20 

67 

146 

1,107 

1957 

437 

191 

48 

33 

79 

U 

13 

93 

128 

1,032 

1958 

427 

158 

41 

30 

64 

10 

12 

81 

111 

931* 

1959 

446 

184 

46 

21 

83 

9 

13 

35 

84 

2/924 

i960 

351 

172 

38 

1*9 

85 

15 

7 

31 

86 

1/833 

1961 

365 

163 

38 

73 

75 

7 

6 

32 

96 

2/855 

1962 

374 

166 

32 

70 

77 

16 

9 

28 

104 

1/876 

1963 

382 

179 

31 

22 

83 

5 

17 

31 

105 

2/860 

1964 

372 

188 

31 

42 

111 

10 

23 

24 

102 

I/903 

1965  2/ 

193 

78 

97 

8 

h 

23 

.117  _ 

2/881 

1/  Less  than  500,000  pounds.    2/  Excludes 

fats  and 

oils  used  in 

f^tty  acids 

,  many  of  which  are  used  In  drying  oil  products. 

3/  fie- 

llminary.    Totals  computed  from  unrounded  numbers. 
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Table  I3 . — Food  fats  and  oils:    Supply  and  disposition,  I960-65 

Total  1/ 


Year 
begin- 
ning 
October 

Production 

■  Stocks 

Domestic  : 
disappearance  : 

Exports 

Oct . 

Apr  .  -[  Oct .  - 
Sept.  Sept. 

K)ct .  1  lApv .  1  ; 

Oct.-; 
y^r .  \ 

Apr . - 1 

Oct . -; 

Oct .  - 

•  Apr.-' 

Oct.  - 
Sept. 

Mil. 
lb. 

Mil.  Mil. 
lb.  lb. 

Mil. 
lb. 

Mil. 
lb. 

Mil. 
lb. 

Mil. 
lb. 

Mil. 
lb. 

Mil. 
lb. 

Mil. 
lb. 

Mil. 
lb. 

i960 
1961 
1962 
1963 
1964 

1965 

6,939 
7,340 

7,633 
7,532 
7,925 
8,266 

5,417  12,356 
5,949  13,289 
6,220  13,853 
6,324  13,856 
6,209  14,133 

831 
1,253 
1,488 
2,065 
1,361 

831 

1,396 
1,935 
2,220 
2,218 
1,521 
1,100 

4,501 
4,615 
4,722 

4,875 
4,879 
5,291 

4,212 
4,302 
4,170 
4,605 
4,701 

8,713 
8,917 
8,891 
9,480 
9,580 

1,846 
2,015 
2,159 
2,479 
2,865 
2,688 

1,322 
2,067 
2,191 
2,538 
2,173 

3,167 
4,082 
4,351 
5,018 
5,038 

Butter  (actual  weight),  except  farm  2/ 


i960 

663 

772 

1,434 

136 

98 

698 

627 

1,325 

4 

4 

8 

1961  : 

770 

782 

1,552 

238 

303 

702 

654 

1,356 

6 

13 

19 

1962 

722 

734 

1,456 

419 

392 

713 

583 

1,296 

37 

93 

131 

1963 

692 

734 

1,426 

450 

191 

755 

615 

1,371 

197 

121 

319 

1964 

712 

689 

1,402 

188 

96 

681 

600 

1,281 

124 

25 

149 

1965 

543 

161 

26 

664 

17 

Lard,  except  farm 


i960 

1,206 

1,139 

2,345 

92 

l4l 

870 

955 

1,825 

287 

225 

513 

1961 

1,246 

1,104 

2,350 

100 

104 

988 

881 

1,868 
1,810 

253 

255 

508 

1962 

1,265 

1,124 

2,389 

73 

167 

952 

857 

219 

352 

571 

1963 

1,277 

1,107 

2,384 

81 

114 

937 

755 

1,691 

308 

398 

706 

1964 

1,202 

928 

2,130 

68 

143 

871 

834 

1,705 

256 

175 

431 

1965 

933 

62 

78 

800 

118 

Beef  fats  37 


i960 

197 

222 

419 

27 

26 

192 

219 

411 

6 

4 

10 

1961 

227 

217 

444 

25 

24 

223 

215 

438 

5 

6 

10 

1962 

227 

253 

480 

21 

47 

197 

261 

457 

4 

5 

9 

1963 

:  295 

282 

578 

34 

37 

289 

289 

578 

4 

6 

10 

1964 

276 

259 

535 

25 

42 

255 

272 

527 

4 

7 

11 

1965 

286 

22 

41 

259 

10 

Total  edible  vegetable  oils  4/  5/ 


i960 

:  4,873 

3,285 

8.158 

576 

1,131 

2,781 

2,453 

5,234 

1,509 

1,045 

2,554 

1961 

:  5,097 

3,845 

8,943 

890 

1,504 

2,741 

2,592 

5,332 

1,713 

1,755 

3,468 

1962 

.  5,420 

4,110 

9,529 

975 

l,6l4 

2,907 

2,515 

5,422 

1,852 

1,695 

3,546 

1963 

:  5,268 

4,200 

9,469 

1,500 

1,876 

2,943 

3,008 

5,951 

1,921 

1,951 

3,872 

1964 

:  5,735 

4,332 

10,067 

1,080 

1,239 

3,121 

3,023 

6,144 

2,432 

1,937 

4,369 

1965 

:  6,504 

587 

956 

3,599 

2,514 

Continued  - 
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Table  13.— Food  fats  and  oils:    Supply  and  disposition,  I96O-65 


Production 

Stocks 

Domestic 

Exports 

I  ear 

disappearance 

beginning 

October 

Oct.-  ; 

Apr . - \ 

Oct.- 

Oct.  - 

\  Apr . - [ 

\jQ.\j  .  - 

Oct.- 

\  Apr.-  \ 

Oct.- 

Mar .  ', 

Sept . \ 

Sept. 

Oct.  1 

Apr.  1 

Mar. 

\  Sept .  \ 

Sept . 

Mar. 

'.  Sept.  \ 

Sept. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

Cottonseed  oil  5/ 

i960 

1,280 

506 

1,786 

217 

448 

855 

607 

1,461 

195 

176 

371 

1961 

1,325 

627 

1,952 

170 

478 

746 

607 

1,352 

273 

201 

474 

1962 

1,31^6 

584 

1,930 

296 

699 

728 

618 

1,347 

215 

177 

392 

1963 

1,33^+ 

605 

1,939 

488 

802 

743 

665 

1,407 

277 

309 

586 

1964 

1,353 

649 

2,001 

433 

569 

848 

706 

1,554 

369 

275 

643 

1,331 

236 

396 

952 

219 

Soybean  oil  '2J 

i960 

3,331 

2,520 

5,850 

308 

625 

1,714 

1,616 

3,329 

1,300 

852 

2,152 

1961 

3,515 

2,959 

6,475 

677 

966 

1,787 

1,754 

3,540 

1,440 

1,553 

2,993 

1962 

3,817 

3,258 

7,075 

618 

842 

1,956 

1,668 

3,624 

1,637 

1,512 

3,1^9 

1963 

3,63U 

3,291 

6,925 

920 

981 

1,953 

2,106 

4,058 

1,620 

1,588 

3,209 

1964 

U,o6o 

3,351 

7,411 

578 

6l4 

2,014 

2,055 

4,070 

2,009 

1,612 

3,621 

1965 

297 

488 

2,376 

2,251 

Com  oil 

i960 

170 

182 

352 

39 

3o 

172 

185 

358 

1961 

186 

201 

386 

33 

50 

169 

201 

370 

1962 

191 

204 

395 

50 

i^9 

192 

189 

381 

1963 

207 

208 

415 

63 

60 

210 

206 

4l6 

196k 

209 

226 

i^35 

62 

42 

229 

232 

462 

1965 

22l<- 

35 

35 

225 

Peanut  oil  5/ 

i960 

•  65 

49 

114 

12 

22 

40 

45 

86 

14 

17 

31 

1961 

41 

31 

73 

9 

10 

39 

30 

70 

6/ 

6/ 

1 

1962 

45 

49 

94 

11 

25 

31 

39 

69 

^/ 

5 

6 

1963 

64 

59 

123 

30 

33 

37 

32 

69 

23 

53 

76 

1964 

92 

82 

173 

8 

15 

29 

29 

59 

5^ 

50 

104 

1965 

110 

18 

37 

46 

44 

1/  Includes  butter,  except  farm;  lard,  except  farqi;  beef  fats;  and.  edible  vegetable  oils. 
Production  and  exports  include  the  oil  equivalent  of  exported  oilseeds .    Domestic  disappearance 
and  exports  have  been  adjusted  for  exports  of  processed  food  oils  not  classified  by  kind,  shorten- 
ing, margarine,  and  other  secondary  fats.    Exports  also  include  shipnents  and  qtiantities  from  CCC 
stocks  that  were  not  reported  in  Cens\is  data.    Beginning  1960-64  exports  include  estimates  of  foreign 


donations  of  fats  and  oils.  2/  Beginning  1962,  stocks  include  estimates  of  butter  oil,  ^ee,  and 
canned  butter.  3^/  Includes  edible  tallow,  oleo  stock,  oleo  oil  and  oleo  stearine.  4/  Includes 
cottonseed,  soybean,  corn,  peanut,  and  edible  olive  oils.  Production  Includes  imports  of  corn, 
peanut,  and  edible  olive  oils.  3_/  Production  and  exports  include  oil  equivalent  of  oilseed  ex- 
ported for  crushing.    6/  Less  than  500,000  pounds. 


ToteQ.s  computed  from  unrounded  numbers . 
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Table  ilj.. — Selected  nonfood  fats  and  oils:    Supply  and  disposition,  I96O-65 


Production 

Stocks 

Domestic 

Exports 

disappearance 

Year 

Oct.- 

Apr.  - 

Oct.- 

Oct.  1 

Apr.  1 

Oct.- 

Apr.- 

Oct.- 

Oct .  - 

Apr .  - 

Oct .  - 

Mar . 

Sept. 

Sept. 

Mar. 

Sept. 

Sept. 

Mar. 

Sept. 

Sept. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

lb . 

lb. 

xu  • 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

Inedible 

tallow  and  gtease 

i960 

J>  ?Dx 

343 

355 

889 

856 

l,7i^5 

829 

940 

1,769 

1961 

1,876 

1,900 

3,776 

389 

426 

990 

1,103 

2,093 

851 

860 

1,710 

1 

1  080 

J, 

365 

434 

1,062 

1,062 

2,124 

718 

1,020 

1,738 

1963 

I4.  6nlj. 

334 

4oi 

1,163 

1,157 

2,320 

1,030 

1,308 

2,338 

I4.  kl4.P 

282 

448 

1,139 

1,081 

2,220 

983 

1,171 

2,155 

190? 

351 

407 

1,152 

978 

Coconut  oil  1/  2/ 

i960 

339 

318 

657 

323 

340 

320 

356 

675 

2 

1 

4 

1961 

353 

303 

656 

301 

286 

367 

382 

749 

1 

1 

2 

1962 

^  J? 

7QQ 

206 

255 

385 

387 

773 

1 

5 

6 

1963 

380 

^66 

227 

186 

415 

390 

805 

5 

1 

6 

Lyon- 

i+18 

JJ-x 

7PQ 

162 

166 

408 

356 

764 

5 

7 

12 

115 

176 

431 

i 

Fish  and  marine  oil  l/  4/ 

i960 

66 

258 

323 

no 

73 

30 

91 

121 

72 

61 

132 

1961 

70 

238 

308 

180 

102 

78 

118 

196 

70 

60 

130 

1962 

ft6 

pn^ 

pAq 

162 

156 

16 

31 

47 

76 

147 

222 

1963 

T  QQ 

182 

99 

3^^ 

50 

84 

102 

101 

203 

^6 

PI 

PTI 

147 

118 

41 

64 

105 

t.  f- 

77 

122 

1905 

6n 

192 

137 

72 

42 

Tall  oil 

i960 

It-T  ^ 

7Qk 
1  7^ 

113 

102 

369 

401 

770 

24 

16 

40 

1961 

1)46 

i^36 

882 

97 

124 

409 

417 

826 

11 

15 

26 

nil  Q 
94-0 

127 

148 

429 

448 

877 

1^ 

lb 

31 

1963 

sUp 

?J  I 

1  070 

x  J  ^  1  i7 

168 

222 

475 

496 

971 

13 

17 

30 

1964- 

573 

563 

1,136 

280 

514 

526 

l,04l 

25 

35 

59 

601 

281 

283 

544 

50 

!  July- 

Apr .  - 

.  Jvily- 

:July  1 

Apr.  1 

July- 

Apr.  - 

July- 

•  Apr . - 

June 

Jume 

Mar. 

.  Jvme 

June 

•  Mar . 

1  June 

Linseed  oil 

i960 

;  286 

113 

399 

90 

105 

263 

107 

370 

7 
1 

T  7 

pit 

1961 

:  315 

76 

391 

94 

135 

273 

105 

378 

1 

3/ 

2 

1962 

:  316 

113 

428 

105 

134 

279 

116 

394 

8 

3/ 

9 

1963 

:  282 

112 

394 

131 

133 

266 

99 

365 

14 

1 

14 

196ij- 

:  336 

82 

4l8 

144 

215 

246 

98 

344 

f9 

1 

20 

1965 

:  3i^l 

198 

226 

264 

49 

1/  Production  includes  imports  of  oil- 

2/  Prior  to  January  I965,  stocks  include  GSA  stockpile. 
3/  Less  than  500,000  pounds. 

f/  Beginning  l«b,rch  I963,  stocks  include  GSA  stockpile. 
Totals  computed  from  unroiuided  numbers . 
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Table  15  . — Domestic  disappearance  of  food  and  nonfood  fats  and  oils,  by  end  products,  total  and 
per  person,  year  beginning  October  by  quarters,  with  comparisons 


Unit 


Food 


Butter  = 
(actual 


ilght) 


:(actual 
iweight): 


Lard 
(direct) 


Salad 
and 


Baking 
and  fry- 
ing fats 
( short- =  =°°""6 
ening)  i/ 


Other 
edible 
2/ 


Total 
(fat 
content) 


Nonfood 


Soap 
ll 


Drying 
oils  U/ 


Other 

5/ 


Total 


All 
products 

(fat 
content) 


Mil. lb. 
Lb. 


Mil. lb. 
Lb. 


Mil. lb. 
Lb. 


Mil. lb. 
Lb. 


Mil. lb. 
Lb. 


Mil. lb. 
Lb. 


Mil. lb. 
Lb. 


Mil. lb, 
Lb. 


Mil. lb. 
Lb. 


Mil. lb. 
Lb. 


Mil. lb. 
Lb. 


Mil. lb. 
Lb. 


Mil. lb. 
Lb. 


Mil. lb. 
Lb. 


Mil. lb. 
Lb. 


2.0 


381 
2.0 


333 
1.7 


296 
1-5 


353 
1.8 


338 
1.7 


316 
1.6 


295 
1.5 


35^* 
1.8 


316 
1.6 


481 
2.5 

1+82 
2.5 

1*26 
2.2 


1*1*6 
2.3 


31*2 
1.8 


353 
1.8 


258 
1.3 


280 
1.5 


702 
3.7 


641 
3.1^ 


639 
3.3 


695 
3.6 


622 
3.3 


617 
3.2 


632 
3.3 


800 
1*.2 


141 

.7 


72 

.4 


44 
.2 


2,478  l4l 
13.0  .7 


2,380  190 

12.4  1.0 


2,182  215 
12.9  1.1 


2,294  217 
11.9  1.1 


191 

1.0 


222 
1.2 


266 
1.4 


215 
1.1 


883  1,215  3,69'» 
4.6        6.4  19.4 


826  1,237  3,617 
4.3        6.5  18.9 


841  1,322 
4.4  6.9 


1,399     1,835     1,233  2,678 
7.3        9.6        6.4  l4.0 


2,671 
l4.o 


177  9, 335  763 
.9      48.8  4.0 


483 
2.5 


494 
2.6 


445 
2.3 


460 
2.4 


305 
1.6 


319 
1.6 


306 
1.6 


278 
1.4 


665 
3A 


608 
3.1 


633 
3.3 


722 
3.7 


706 
3.7 


615 
3.2 


639 
3-3 


665 
3A 


86 
.4 


2,270  l64 
11.8  .8 


2,298  216 
12.0  1.1 


2,189  190 
11.3  1.0 


2,273  200 

11.7  1.0 


1,302      1,881      1,208  2,627 

6.7       9.7       6.2  13.6 


2,625 
13.5 


504  333 
2.6  1.7 


759 
3.9 


526  266  790 
2.7        1.4  4.0 


656 
3.'+ 


3.6 


3,505 
18.3 


775  1,207  3,501 
4.0        6.3  18.2 


894  3,325  4,982  14,317 
4.7        17.4       26.0  74.9 


199  925  1,288  3,558 
1.0         4.8        6.7  18.4 


208  816  1,241  3,539 
1.1         4.2        6.4  18.3 


249  819  1,257  3,446 
1.3         4.2        6.5  17.7 


243  780  1,223  3,^^97 
1.2         4.0        6.3  17.9 


9,031  770  899  3,339  5,009  14,040 
46.5      4.0        4.6        17.2   25-8  72.3 


90         2,528        110         202  889      1,201  3,730 

.5         12.9        .6        1.0         4.5        6.1  19.1 


97  2,531  190  255  9^6  1,392  3,923 
.5         12.9      1.0        1.3         4.8        7.1  20.0 


1/  Not  reported  separately  prior  to  1959;  included  in  "other  edible"  category. 

2/  Mainly  salads  and  cooking  oils  prior  to  January  1959.     Includes  all  oils  and  fats  (other  than  butter,  lard,  margar- 
ine and  shortening)  used  in  mayonnaise  and  salad  dressing;,  bakery  goods,  and  confectionery,  commercial  roasting  and  frying 
etc . 

2/  Fat  equivalent  of  soap  used  in  synthetic  rubber  is  included  in  "other  industrial  products".    Adjusted  for  foreign 
trade  and  changes  in  stocks. 

4/  Paints,  varnishes,  floor  coverings,  oilcloth,  printing  inks,  core  oils,  synthetic  resins,  insulation,  linings,  pack- 
ings, coated  fabrics,  caulking  and  other  protective  coatings. 

_5/  Includes  use  of  fats  and  oils  in  chemicals,  lubricants  and  greases,  animal  feeds;  tin  and  terne  plate,  pharmaceuti- 
cals, leather,  candles,  synthetic  organic  detergents,  toilet  articles,  and  miscellaneous  industrial  products. 

6/  Preliminary. 

Computed  from  unrounded  numbers. 
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Table  16. --Kits,  oils,  Including  their  products:    Production  from  domestic  and  Imported 
materials,  and  factory  and  warehouse  stocks  at  end  of  month 


Item 

Production  1/ 

stocks 

October 

-March 

1965 

1966 

1965 

1966 

196^1.-65: 

1965-66 : 

Mar 

Jan 

Feb 

Mar 

Mar.  31 

•  Jan  ' 

jx  . 

Feb.  23: 

May  31 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil . 

Mil. 

lb. 

lb. 

lb. 

lb. 

lb . 

lb . 

lb . 

lb . 

lb . 

lb. 

PRIMARY  FATS  ABD  OUB 

Food  fats  and  oils 

(Xd 

2_ 

l4l 

6 

100 

.2 

02 
y^ 

10^ 

2 

qfl 

Q 

y 

33 

.  Y 

26 

5 

L&rd  and  rendered  pork  fat  3/ 

1  202 

Q 

Q 

196 

0 

1^5 

.0 

129 

0 

163 

0 

XHJJ 

69 

.5 

68 

Q 

77 

Beef  fats 

^  1  P 

286 

3_ 

44 

0 

k9 

•  ^ 

48 

2 

45 

5 

4l 

7 
1 

^6 

8 

jO 

40 

5 

Total  edible  animal  fats 

d.  J  ±.Oy 

I 

X  ,  \  Od 

2 

381 

6 

29k- 

.7 

269 

7 

311 

1 

v 
1 

140 

0 

1  30 

T 
X 

x'*-J 

f 

Com  oil 

208 

8 

222 

Q 

?8 

0 

.I4. 

^4 

■3 
J 

4o 

4l 

7 
1 

J 

pq 
<^y 

?4 

8 

Cottonseed  oil 

1,351 

1 

1,329 

5 

^xj 

.6 

2l4 

7 
1 

202 

7 
f 

568 

7 

.6 

366 

3 

396 

5 

peanut  oil 

82 

2 

76 
1 0 

2_ 

20 

2_ 

Ik 

14 

1^ 

20 

•7 
1 

2 

26 

0 

ii 

J  f 

2 

Soybean  oil 

^}  (  3? 

0 

448 

2 

_2 

478 

Q 

DXJ 

8 

4 14 

8 

444 

2 

487 

c 
? 

Total  edible  vegetable  oils 

J 

H,0  fx 

7 

719 

9 

815 

!4 

741 

.8 

790 

9 

807 

6 

870 

Soap  fats  and  oils 

Tallow,  inedible,  and  greases 

excluding  wool  grease  hj 

2  287 

]_ 

2  184 

8 

^6q 

•3 

j^y 

.2 

^S6 

8 

UU7 

8 

435 

.2 

446 

4o6 

Q 

y 

palm  oil  5/ 

15 

7 

8 

.X 

6 

0 

7 

8 

Fish  and  marine  oil  5/ 

21 

4 

22 

0 

7 

.4 

3 

9 

118 

0 

163 

1 

158 

8 

137 

3 

Coconut  oil 

177 

X  1  I 

2 

q 

27 

.6 

21 

2 

24 

166 

2 

131 

Y 

146 

3 

176 

1 

Total  soap  fats 

2,5<A 

9 

2,384 

0 

403 

9 

387 

.2 

377 

8 

365 

4 

747 

7 

743 

.1 

757 

6 

728 

1 

Drying  Oils 

Castor  oil  5/ 

205 

3 

215 

.3 

214 

6 

212 

6 

Linseed  oil 

221 

7 

239 

0 

39 

5 

37 

■  5 

38 

1 

43 

1 

214 

8 

216 

.9 

225 

6 

226 

3 

Safflower  seed  oil 

19 

7 

22 

6 

10 

0 

17 

0 

26 

.Y 

25 

8 

23 

7 

Tall  oil 

■7 
1 

y 

105 

0 

101 

.2 

101 

1 

113 

1 

97Q 

c. 
J 

283 

4 

300 

J 

282 

Tung  oil 

3 

7 
1 

■3 
J 

1 

•  J 

q 

Y 

53 

3 

0 

Y 

Total  drying  oils 

846 

Q 

y 

866 

2 

161 

3 

140 

.0 

140 

1 

166 

9 

1 

795 

.6 

821 

i 

300 

q 
y 

Grand  total  6/  7/ 

8 

Q  684 

7?OOM- 

]_ 

1  666 

7 
f 

1  ^^37 

-i-,0:5  ( 

•J 

-3 

X,  OjJ^ 

8 

Q 

2  486 

2  581 

2,628 

1 

Frwn  doineEtic  materials 

9,722 

9,50d 

9 

1,632 

8 

1,609 

.7 

1,508 

1 

1,610 

1 

Fron  i2Z5)orted  materials 

196 

4 

177 

2 

33 

9 

27 

.6 

21 

2 

24 

T 

FAT-AHD-OIL  PRODUCTS 

Cooking  and  salad  oils 

Total 

1,431 

2 

1,467 

2 

236 

6 

254 

.5 

238 

1 

272 

1 

138 

5 

98 

9 

87 

9 

82 

0 

Soybean 

765 

7 

873 

0 

2 

161 

^2 

lij.J+ 

8 

168 

2 

85 

0 

63 

1^ 

53 

1 

42 

5 

Other 

q 

5 

2 

I4. 

yj 

•  J 

? 

3 

10^ 

x^  J 

q 
y 

35 

5 

^4 

8 

~jy 

5 

Baking  and  frying  fats  (shortening) 

4 

Total 

:  1,311 

5 

1,591 

0 

213 

0 

266 

.2 

266 

3 

265 

2 

113 

6 

115 

2 

118 

8 

113 

100^  vegetable  oil 

•  8/381 

5 

1,111 

3 

134 

8 

187 

.4 

177 

3 

191 

7 

79 

3 

83 

3 

87 

4 

87 

3 

100^  animal  fats  or  blends  of 

vegetable  oil  and  ft"^Tna^  fats 

:  8/229 

7 

479 

7 

78 

2 

78 

.8 

89 

0 

73 

5 

34 

3 

31 

9 

31 

4 

31 

1 

Margarine 

Total 

:  993 

7 

1,052 

4 

170 

5 

185 

.5 

172 

7 

188 

5 

53 

1 

44 

0 

48 

4 

59 

6 

1  pound  units 

:  8/457 

8 

951 

1 

154 

8 

169 

•  5 

154 

1 

170 

1 

All  other 

;  "8/43 

1 

100 

1 

15 

7 

15 

.8 

17 

8 

18 

1 

Fatty  Acids 

:  495 

1 

549 

1 

87 

2 

69 

.6 

86 

4 

101 

0 

91 

1 

38 

2 

85 

9 

35 

7 

1/  Factory  production  except  as  otherwise  noted. 

2/  CreaiKry  butter  and  cold-storage  stocks.  United  States  Department  of  Agriculture. 

3/  Total  commercial.    Excludes  farm  production.    Federally  Inspected  in  October-March  1964-65  totaled  1,086.3  million  pounds; 
October -March  I965-66  totaled  83O.7  million  pounds. 
4/  Total  apparent  production. 
5/  Stocks  Include  GSA  stockpile. 

5/  Computed  from  unrounded  nuEibers.  ^ 

7/  Excludes  estinsted  output  of  farm  butter  and  farm  lard,   80  million  pounds  in  October-March  1964-65;  oO  mi3-lion  pounds  in 
October-March  I965-66. 
8/  January-March . 
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Table  17  . — Imports  and  exports  of  fats,  oils,  oil-bearing  materials 
and  fat-and-oil  products  in  terms  of  oil 


Item 

Imports 

for  consumption 

Exports  1/ 

:    Oct .  -March 

1966 

Oct 

. -March 

1966 

!l96l^-65 

:l965-66 

Jan . 

:    Feb.  : 

Mar. 

1964-65 

a 965 -66: 

Jan.  : 

Feb. 

Mar. 

:  Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

:  lb. 

lb. 

lb. 

lb. 

ID . 

lb. 

lb. 

lb. 

lb. 

lb. 

Food  fats  and  oils 

1.6 

.1 

.1 

10? 

.8 

T  1 

7 

2.1 

2 

2.1 

233 

.3 

85 

.2 

S  7 

IS  0 

X^  .  V 

18.0 

1.2 

1.0 

.1 

4 

.0 

9 

.0 

2.1 

.9 

1.2 

l*-.6 

1.6 

1.1 

.2 

JtX 

9.9 

19.1 

21.3 

1.5 

... 

1.1 

.4 

... 

... 

... 

— 



304 

.8 

2l4 

,9 

39.8 

32.6 

37.7 

— 

1 

■  J 

^1 

c; 

21.6 

2.9 

3.3 

5.8 

2/ 

4s 

.1 

10 

.6 

.6 

1.5 

2.9 

Peanuts,  shelled  (U3.5  percent)   

9 

•  3 

33 

2.5 

7.6 

1.6 



673 

6 

372 

.2 

44.6 

42 .1 

45.6 

•  :  2/ 

2/ 



X, 

.  ? 

7 

21  S  U 
*-xp  .*+ 

187  Q 
xu  t  .  y 

^  J  1  •  X 

.:  6% 

7.9 

1.1 

1.9 

1.7 

.2 

2 

,k 

.3 

.k 

28.6 

31.0 

4,0 

6.3 

7.9 

2,366 

.0 

2 

303.4 

272.5 

326.6 

Soap  fats  and  oils 

.6 

.1 

.1 

.1 

900 

Q 

8q1 

138.6 

137.6 

145.8 

.1 

2/ 

2/ 

2/ 

82 

8s 

s 

7.3 

16.9 

22  .3 

Fish  and  fish  liver  oils  non-medicinal  . 

.3 

.5 

2/ 
zJ 

3/43 

9 

42 

3 

2.9 

4.7 

10.4 

^7  a 

T.8 

8.3 

7.1 

1 







2/ 

7.1 

1  Q 
X  .  ^ 

2T4 

46.2 

7.9 

10.3 

9.6 

1,028 

0 

1  OIQ 

148.8 

159.2 

178.5 

318.6 

12^  S 

4^  7 

87.2 

5 

1 

3 

2 

.2 

.7 

1.0 

195.1 

15.1 

9-9 

"^l.Q 

jx  .  7 

.  •  34.5 

i+4.1 

7-3 

7  6 

10.7 

557.8 

145.9 

61.2 

129.8 

c 

!> 

1 
X 

D 

<-> 

.7 

1.0 

Drying  oils 

J 

jo 

c 

? 

?/ 

?/ 
u 

12 

0 

18 

T  7 
X  .  ( 

6TI 

.2 

2/ 

24 

1 

?? 

c 
J> 

5.4 

6  3 

18.1 

11.8 

1  Q 

4.3 

J4. 

4 

3 

7fi 
|0 

]^ 

4  ? 

l.S 

:    16  ^ 

12 .0 

1.9 

2/ 

4.3 

1 

1  A7 
XO  ( 

Q 

11.4 

14.0 

19.7 

Other  industrial  oils  and  fats 

Cashew  nut  shell  liquid  (oil)   



Q  ft 

xu.y 

10.4 

... 

il 

1.4 

.8 

1 

6.8 

X  •  X 

.6 

2 .0 

1 

- 

- 

J 

0 

2.6 

,2 

s 

. 

Other  vegetable  oils  and  fats,  inedible 

6.5 

8.1 

.g 

2.2 

1.6 

27 

3 

26 

5 

2.6 

4.8 

96.1 

13.0 

14.2 

14.9 

27 

8 

26 

5 

3.5 

2.6 

4.8 

Other  oilseeds,  n.e.c.  (20%)  kf 

52 

0 

Other  products 

1 

4 

1 

6 

.3 
.9 

.3 

.4 

— 

16 

7 

16 

8 

1.2 

1.2 

8 

6 

1 

8 

2 

5 

.4 

.4 

.6 

1.4 

.2 

.2 

.2 

6 

5 

6 

0 

1.1 

.4 

•  9 

lt.2 

3-0 

.5 

.7 

.6 

26 

5 

14 

4 

3.1 

1.4 

2.9 

•■  5.2 

4.4 

.T 

•  9 

.8 

61 

5 

41 

3 

5.8 

3.7 

6.0 

663.6 

752.1 

174.9 

94.1 

167.6 

3,973 

3 

3,792 

4 

483.2 

471.8 

557.9 

1/  Includes  re-exports  but  not  shipments.    Shipments  average  about  90  million  pounds  per  year  of  which  approximately 
60  million  are  lard. 
2/  Less  than  50,000  pounds. 

3/  Beginning  January  I965,  Includes  marine  mammal  oils  and  fish  liver  oils. 

4/  Prior  to  January  I965,  30^t  mainly  saf flower  oil. 
5/  Computed  from  unrounded  numbers. 
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Table  18. --Index  niambers  of  wholesale  prices  of  fats  and  oils 

:  1957-59=100 

April 

1966 

Item 

1965  ; 

February 

Msrch 

April 

90 

111 

111 

no 

108 

oh 

116 

112 

108 

106 

Grouped  by  origin:  : 

Sk 

111 

113 

114 

109 

To 

109 

108 

105 

107 

118 

100 

96 

94 

Grouped  by  use:  : 

98 

100 

106 

ll4 

108 

102 

10l(- 

103 

112 

112 

87 

117 

117 

117 

109 

00 

112 

114 

UO 

108 

Food  fats  other  than  butter  amd  lard  . : 

76 

110 

109 

106 

108 

90 

107 

111 

112 

109 

87 

122 

109 

106 

103 

92 

lOlf 

99 

97 

97 

83 

112 

100 

97 

95 

90 

121 

no 

107 

104 

Edible  vegetable  oils,  grouped  by  : 

degree  of  processing:  : 

75 

109 

108 

104 

106 

77 

101+ 

116 

112 

111 

88 

102 

102 

103 

102 

93 

102 

102 

102 

102 

All  indexes  except  "Butter,  seasonally  adjusted"  and  "Other  industrial"  from  Bureau  of 

Labor  Statistics . 

Table  19. — Prices  received  by  farmers  and  prices  at  terminal  markets  for  specified 

oil-bearing  materials  and  oilmeals 

April  : 

1966 

Item 

:  Unit 

I96I+ 

:    -"-^^  '. 

February 

March 

;  April 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Copra,  Philippines,  c.i.f.  Pacific  Coast  ... 

ton 

180.00 

225.50 

190.00 

173.88 

170.30 

ton 

47.50 

47.60 

3.09 

3.15 

3.12 

3.12 

3.12 

2.81 

2.87 

2,81 

2.85 

2.84 

Peanuts,  No.  1,  shelled,  Spanish, 

. •  100  lb . 

21.50 

21.50 

19.25 

19.38 

19.62 

.  •  100  lb. 

11.20 

11.40 

12.00 

n.90 

11.40 

2,62 

3.04 

2.91 

2.86 

2.98 

Soybeans,  No.  1,  Yellow,  Illinois 

2.53 

2.97 

2.84 

2.82 

2.92 

2.45 

2.85 

2.77 

2.71 

2.78 

Oilseed 

Meals  (Bulk) 

Copra  meal,  20  percent  protein,  Los  Angeles 

.  :Short 

ton 

78.00 

78.90 

86.50 

87.00 

87.00 

Cottonseed  meal,  hi  percent  protein,  Memphis 

. : Short 

ton 

57.90 

56.00 

71.70 

68.60 

69.90 

Cottonseed  meal,  l+l  percent  protein,  Chicago 

. : Short 

ton 

66.60 

65.00 

79.50 

75.60 

76.50 

Cottonseed  meal,  hi  percent  protein,  Atlanta 

. : Short 

ton 

63.10 

61.90 

75.00 

72.70 

73.10 

Linseed  meal,  3'*'  percent  protein, 

ton 

54.80 

60.80 

71.25 

70.40 

71.90 

Linseed  meal,  3^  percent  protein,  New  York  . 

. : Short 

ton 

73.10 

74.80 

87.90 

86.80 

87.00 

Peanut  meal,       percent  protein,  f.o.b. 

ton 

60.20 

2/61.80 

2/77.50 

2/75.30 

2/73.60 

Saff lower  meal,  20  percent  solvent. 

ton 

32.20 

30.50 

34.00 

34.50 

37.00 

Soybean  meal,  kh  percent  protein,  Chicago  .. 

. : Short 

ton 

■jh.oa 

73.60 

81.50 

75.90 

80.00 

Soybean  meal,  kk  percent  protein,  Decatiir  .. 

. : Short 

ton 

69.90 

69.30 

77.30 

71.50 

75-50 

Soybean  meal,  hk  percent  protein,  Atlanta  .. 

. : Short 

ton 

78.70 

77.50 

84.60 

80.00 

81.80 

Soybean  meal,  hk  percent  protein,  Memphis  .. 

. : Short 

ton 

71.90 

72.20 

79.40 

73.60 

76.20 

1/  This  price  applies  to  peanuts  for  edible  uses .     2/  50^^  protein. 


Compiled  from  Oil,  Paint,  and  Drug  Reporter,  Daily  Market  Record  (Minneapolis),  Wall  Street  Joximal, 
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